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	Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
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Explanation of Responses:

1. On November 22, 2011, Kinderhook Partners, purchased 155,775 shares of common stock on the open market at $0.7061 per hare, which raised Kinderhook Partners' ownership as of such date to a total of 8,130,107 shares of common stock of Active Power Inc., for which a Form 3 was filed as of the date hereof. The purchase made on November 22, 2011 raised Kinderhook Partners, LP's ownership in Active Power Inc. above the 10% threshold for the first time.

2. Mr. Tushar Shah and Mr. Stephen J. Clearman are the co-managing members of the Kinderhook GP, LLC (the "General Partner") responsible for making investment decisions with respect to the Partnership and, as a result, Mr. Shah and Mr. Clearman may be deemed to control such entities. Accordingly, Mr. Shah and Mr. Clearman may be deemed to have a beneficial interest in the shares of Common Stock by virtue of their indirect control of the Partnership's, the General Partner's and Kinderhook Capital's power to vote and/or dispose of the shares of Common Stock. Mr. Shah and Mr. Clearman disclaim beneficial ownership of the shares of Common Stock except to the extent of their respective pecuniary interest, if any, therein.

	/s/ Stephen J. Clearman,
	
	
	

	Managing Member of
	11/28/2011

	
	
	
	
	
	
	

	Kinderhook Partners, L.P.
	
	

	/s/ Stephen J. Clearman,
	
	
	
	

	Managing Member of
	11/28/2011

	Kinderhook GP, LLC
	
	
	

	/s/ Tushar Shah
	
	11/28/2011

	
	
	
	
	

	/s/ Stephen J. Clearman
	11/28/2011

	
	
	
	

	** Signature of Reporting Person
	Date



Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

· Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a). Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.
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