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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see General Instruction A.2. below):

· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

	
	
	Trading
	Name of each exchange

	Title of each class
	Symbol(s)
	on which registered

	Class A Common Stock, par value $0.001 per
	
	PX
	
	New York Stock Exchange LLC

	share
	
	
	

	Series A Junior Participating Preferred Stock
	
	
	

	Purchase Rights
	
	
	



Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☒

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act ☐
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Item 7.01 Regulation FD Disclosure[image: ]

On December 1, 2021, P10, Inc. (the “Company”) posted an investor presentation to its website at https://ir.p10alts.com/. A copy of the investor presentation is attached as Exhibit 99.1 to this Current Report on Form 8-K.

The information in this Current Report on Form 8-K, including Exhibit 99.1 attached hereto, is being furnished and shall not be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, nor shall it be deemed subject to the requirements of amended Item 10 of Regulation S-K, nor shall it be deemed incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended, or the Exchange Act, whether made before or after the date hereof, regardless of any general incorporation language in such filing. The furnishing of this information hereby shall not be deemed an admission as to the materiality of any such information.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

99.1	P10, Inc. Investor Presentation dated December 1, 2021.

104	Cover Page Interactive Data File (formatted as inline XBRL)

SIGNATURE[image: ]

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

P10, INC.

Date: December 1, 2021	By:	/s/ Amanda Coussens
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Amanda Coussens

Chief Financial Officer
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Legal Disclaimer

IMPORTANT NOTICES

The inclusion of references fo P10, Inc. (the *Company”) i this presentation i fo information purposes only as fhe holding company of various subsidiaries. P10 does nof offer investmen advisory services and
ihis presentation is nefther an offer of any invesiment products nor an offer of advisory services by P10. By accepting this presentation, you acknowledge fhat P10 is not offering investment advisory services.
Al investment advisory services referenced n fhis presentation are provided by subsidiaries of P10 which are registered as investment advisers with fhe U.S. Secullies and Exchange Commission (SEC").
‘Accordingly. this presentafion i considered marketing materials of each registered investment adviser subsidiary only. To the extent you have any questions regarding this presentafion, please direct them 1o
Ihe applicable subsidiary. Registrafion as an invesiment adviser does nof imply any level of skill or Haining. This presentation does not consllule an offe fo sell a solicitation of an offer fo buy, or o
recommendation of any securlty or any ofher investment product. Nothing herein is nfended fo provide fax, legal of investment advice. This document may nof be reproduced or dishibuted fo any ofher
person, at any time, in whole or i par, for any reason without the prior wrtien consent of the Company and the subsicieries, and l recipiens agree that they will keep sticlly confidential this document and
all data and informaion contained herein. Acceplance of his document constitutes an agreementfo be bound by the foregoing ferms.

Cauion Regarding Forward-Looking Information
Some of the statements in this presentafion may constitue “fowardHooking statements” wihin the mearing of Section 27A of the Secuiies Act of 1933, Section 2IE of the Secuities Exchange Act of 1934
and the Private Securiies Lifigation Reform Act of 1995. Words such o Wil “expect.” believe:” “esfimate "confinue.” “anfi 1~ "plon’ and similar expressions are infended fo identiy these
forwordooking statements. FowardHooking statements discuss managements curent expectations and projections relafing o our financial posifin, resuls of operations, plans, objectives, fufure
perfomance and business. The inclusion of any foward-ooking information in ihis presentafion should not be regarded as a representaion hat the fufure plans, esfimates or expeciafions confempiated
il be achieved. Forwardiooking statemens are subject 1o various ks, uncerlainfies and ssumptions. Forward-iooking stafements reflect management’s curent plans, esfimafes and expectafions and
are inherenty uncertain. Al forward-looking statemens are subject fo known and uknown fisks, uncertainfies and ofher important factors thaf may cause actual resuls fo be materialy different, including
fisks relating fo: globol and domesfic market and business condifions: successful execufion of Business and growh strategies and regulafory factors relevant fo our business: changes in our fax stafus: our
abity to mainfcin our fee siructure: our abilty 10 affract and refain key employees: our abiy fo manage ou obiigafions under our debt agreements; as wellas assumplions relafing o our operations,
financial resuls, financiol condiion, business prospects, growlh sirafegy: and our abilfy fo manage fhe effects of events oufside of our confrol. The foregoing fst of factors is nof exhausfive. For more.
informafion regarding fhese ks and uncertainties as well os aGaifional fisks 1ot we face, you should refer 10 the “Risk Factors” included in our prospectus dafed October 20, 2021, fled with e US.
Secuities and Exchange Commission [*SEC”) on October 22, 2021, and in our quarterly report on Form 10-G for he quortery period ended September 30, 2021, fled wifh fhe SEC on Novermiber 22, 2021, and
in our subsequent repars fled ffom fime 1o fime with the Securiies and Exchange Commission. The fowarcHooking stafements included in fhis presentation ore made orly as of the date hereof. We
undertake no obiigation fo update of revise any forwarctooking stafement as a result of new information or fufure events, except as ofherwise required by law.

Caution Regarding Financial and Operafing Projections
Al financiol and operafing projections, forecas's or estimates about o relafing o the Company included in fhis document, including stafemens regarding pro-forma valuaion and ownership, have been
prepared based on various estmates, assumpions and hypothetical scenarios. Forecasts and projections of financial performance, valuaion and operafing results ae. by nature, speculafive and based in
part on anficipating and assuming future events (and fhe effects of fture events) fhat are impossible fo predict and o representation of any kind is made with respect therefo. The Company's fufure
results and achievemens wil depend on o number of factors. including fhe accuracy and reasonableness of fhe assumplions underying any forecasted information as well s on significant ransacion.
business, economic, compefifive, reguiatory, technological and ofher uncertainties, confingencies ond developmen's thaf in many cases wil be beyond the Company’s confrol. Accordingly. ol
projections o forecasts (and estimates based on such projections o forecass) contained herein should not be viewed o5 an assessmen, prediction or representafion s fo fufure resulfs and inferested
parfies should no rely. and wil not be deemed fo have relied. on any such projections or forecasts. Actual resulls may difer substonfially and could be materiolly worse fhan any projection, forecast or
scenario set forth in this document. The Company expressy disclaims any obligation fo update or revise any of the projections, forecasts, models o scenaros contained herein fo reflect any change in the
Company's expectations with regard fherefo or any changes in events, condifions or Circumstances on which any such stafement is based.

Fee-Paying Assets Under Management, or FPAUM
FPAUM reflects he assefs from which we eam management and advisory fees. Our vehicies fypically eam management and advisory fees based on commilted capifal, and in certain cases, net invested
opital depending on he fee terms. Monagement and advisory fees based on committed capital are not affected by market appreciation or depreciafion.

Q3202 P10 The Bidge toPrivate Markets  ©
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~ > Highly Compelling Value Proposition
Attractive Investment Thesis

Premier, specialized private markets solutions provider operating in large and
growing markets with increasing investor allocations

Highly recurring revenue composed almost entirely of management and
advisory fees earned primarily on committed capital from long-term,

contractually locked up funds . .

. Strong investment performance across private markets driven by experience,

investment process and data advantage supporting the ability to grow and
attract future funds

Attractive and growing revenue base with highly recurring and well
diversified revenue and strong margins

. Experienced management team with significant insider ownership, proven .

M&A track record, supported by deep bench of investment talent

P10 The Bridge to Pivate Markets
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- Premier Private Markets Solutions Provider
Exceptionally Well-Positioned in the Private Markets Ecosystem
———————————————————— Private Markets Ecosystem _

We are a specialized private market solutions provider. As LPs entrust us with capital, we strengthen our relationships with high performing, difficult to access fund managers. These
relationships drive additional investment opportunities, source more data, enable portfolio optimization, enhance returns, and in turn, attract new LPs. Our position within the private
markets ecosystem is reinforced by our synergistic mult-asset class solutions extracting sourcing opportunities from our vast network of GPs and portfolio companies.

Limited Partners (LPs) RCP|Advisors

TrueBridge

e ronrs carma @)

Public Pensions  Endowments & Foundations
Family Offices Corporate Pensions

High Net Worth  Financial Institutions Enhanced Capital
Wealth Managers ~ Sovereign Wealth Funds HARKICAPITAL

Bonaccord

Large, Global, High Quality LP Base of 2,400+ Proprietary Database and Analytics Platform Supported by  Synergistic Multi-Asset Class Private Market Solutions Network
Institutional and High Net Worth Investors Seasoned Team of 91 Investment Professionals of 220+ GPs Driving Cross-Solution Sourcing Opportunities

Q3202 P10 The Bidge toPrivate Markets
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Premier Private Markets Solutions Provider

Comprehensive Suite of Private Market Vehicles®

Primary
Solutions

Direct and
Co-Investments

Secondary
Investments

« Private Equity
« Venture Captal

+ Private Equity
« Venture Capital
« Private Credit
+ Impact Investing

+ Private Equity

« Invests in diversified portfolio of funds across
asset lases with defined nvestment stategies

Direct and Co-investrents alongside leading GPs
Invests i secured unitrache, second lien, mezzanine
loans and equity

* GP Stakes

+ Secondary purchaser of LP interests in private equity
funds

+ Focused exclusively on lower midde market private
eqity funds

+ Provides instant fund diversification to investors

 Differentiated access to relationship-driven VC
and lower middle market sectors

+ Speciaized undenwriting skils and expertise to
select best managers

+ Offered in both commingled investment
vehicles and customized separate accounts

+ Robust database and analytics platiorm

it $10.1Bn

Extensive buit-in network of fund managers resuts in
significant actionable deal flow

* Deals sourced from GP relationships and trusted
advisors with preferred economic terms

Abiity to leverage extensive fund manager diigence
and insights as part of investment selecton process
Welk-diversiied portfolo across industy, sponsor and
geography

* Offered in both commingled investment vehicles and
customized separate accounts

+ Robust database and analytics platform

$5.0Bn

+ Abilty to purchase interests at a discount

+ Leverages RCP's position in the private equity
ecosystem

+ Abilty to leverage extensive fund manager diigence
and insights s part of investment selection process

+ Shorter holding period and earler cash returns

+ Countercyclcal nature

+ Reduced blind pool risk

+ Offered through commingled investment vehicles

« Robust database and analytics platform

$1.2Bn

Q3202

P10

The Bidge toPrivate Markets  ©
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Premier Private Markets Solutions Provider

Differentiated Platform with Specialized Private Markets Solutions®

v v v v
RCP|Advisors

FIVEPOINTs CAPITAL @)
i Capital
Bomccord TrueBr|dge MARIERRITAL Enhanced Capita

PRIMARIES  DIRECT & CONVESTMENTS: DRECT & CO-INVESTMENTS

Middle- and Lower- High Performing, Access-Constrained Flexible Credit Solutions to Impact Investing
Middle Market Private Equity Venture Capital Lower Middle Market Sponsors Across the Capital Structure

$4.2Bn 14Q $1.0Bn 25

Inv. Professionals FPAUM Inv. Professionals FPAUM Inv. Professionals

1 1998

Vehicles Vehices. Inception

Q3202 P10 The Bidge toPrivate Markets  ©




image19.png
N

Well Positioned in Attractive, Specialized and Growing Global Markets

Attractive Middle/Lower Middle Market Dynamics with Accelerating Growth in Private Markets Segments

Middle/Lower Middle Market Size and Private Capital Allocation Private Markets Growth by Segment

Capital Available Usiverse of Compesies Lower Middle Market Venture Capital

ey - powir- private Equity Growth Growth
by by Deal Value ($8n) Investment ($8n)
$5898n AP “ o ) -
of capital available . "
o PE Funds over companies 7% “ 100
o ®
>$250MM - = 2
) 2 2
Private Credit Impact (ESG)
Growth Growth
o o Nt gt 52 @
Middle / Lower m . w V' /.
Middle Market Benefits D
2 Lage Pootof Opertuniies 2 SpifcntReum ot - - @
7 Operational & Expertise Value-Add 70 Compeling Purchase Price Valuations - o o
A it Fleivity A Favorable LP / GP Alignment of Incentives ) .
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~ Distinct Market Access, Deal Flow and Data Analytics to Navigate Private Markets

Long-Standing Industry Relationships and Extensive Proprietary Analytics Drive Unparalleled Market Access

Relationships.

Scale

Experience

Private Equity

v 1,800+
Investors

165+

Fund Managers

375+

Funds

1,800+

Portfolio Companies

24+

Avg. Years of Mgmt. Experience

40

Investment Professionals

Venture Capital

v 540+
Investors

60+

Fund Managers

6,500+
Portfolio Companies

558

Direct Investments

18+

Avg. Years of Mgmt. Experience

14

Investment Professionals

Private Credit
v 180+

Investors

45+

Active Sponsor Relationships
$1,470MM +
Capital Deployed
60+

Platform Investments

22+

Avg. Years of Mgmt. Experience

25

Investment Professionals

Impact Investing
v 81+
Investors
380+ / 600+
Businesses Supported / Projects
$550MM +
Capital Deployed in Impact Credit
535MM
KWh Produced Through 2019
21+
Avg. Years of Mgmt. Experience
12

Investment Professionals

Q3202

P10

The Bridge to Pivate Markets
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» Distinct Market Access, Deal Flow and Data Analytics to Navigate Private Markets
Unique and Extensive Proprietary Analytics Database

Extensive Data OGPS(:OU? Powerful Database and
Collection < Business Intelligence Platform
¥ Information within GPScout contains deep level private company
operating and financial data as well as details of the deals done
2,500+ 4,500+ 25,000+ by the private market general partners
Investments Investment Individual
Firms Funds Transactions v Robust and proprietary data collected over 20-year history

makes it difficult o replicate

¥ Dedicated internal team updating database on a daily basis with
new private data provided directly by managers
30,000+ 175,000+
Private Financial / ¥ Integrated data visualization and analytics platform with
Companies Metrics 7 underlying database allowing true business intelligence use by
multiple groups within the firm

Data Capabilities Are a Competitive Differentiator

Q3202 P10 The Bidge toPrivate Markets <
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- Distinct Market Access, Deal Flow and Data Analytics to Navigate Private Markets

Robust and Disciplined Sourcing Criteria, Resulting in Highly Selective Investment Process

Primary Deal Flow Secondary Deal Flow® Direct & Co-Investment Deal Flow®)

_— -

Opportunities 3,500+ 2,000+ 8,500+
Tracked
——————— —————— ————————
Initial 1,000+ 700+ 1,500+
Screens
— — —
Annual 400+ 200+ 200+

Annual
Investments Made

The Bridge to rivate Markets 10
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Preeminent Investment Teams Delivering Best-in-Class Performance

Superior Track Record Across a Broad Range of Portfolio Solutions®

ncp |Advisors

und Vintage __Fund Size (SM) _Called Capital _£* Net IRR "~~~ Net ROIC "}
Fund-of-Funds (as of 6/30/21)

Fund 1 2003 s92 105% 141% 180
Fund 1l 2005 140 109% 82% 150
Fund 2006 225 107% 68% 1ax
Fund IV 2007 s265 T10% 104% 20x
FundV 2008 $355 2% Ba% 17x
Fund Vi 2009 s285 1% 159% 20c
Fund Vit 201 $300 109% 181% 2%
Fund Vil 2012 s268 T10% 202% 200
Fund IX 201 $350 103% 193% 186
Fund X 2015 $332 101% 1% 150
ser 201 s119 3% 234% 166
Fund X 201 s31s 78% 204% 160
Fund X1l 2018 $382 69% % 136
Fund il 2019 $397 38% 5 -
Fund XIV 200 s394 16% -
SEFn 2020 si23 ™ A -
Fund XV 2021 sa3s &%

Fund XVI 202 s52 o% B =
Secondary Funds (as of 6/30/21)

SOF1 2009 s264 2% 20% 180
SOF Il 2013 sa2s 108% 6% 136
SOF I 2018 s400 sa% 702% 186
SOF Il Overage 200 &7 3% 253% 226
Corlnvestment Funds (as of 6/30/21)

Direct! 200 5109 2% 379% 30x
Directl 201 $250 6% 286% 250
Direct 2018 s385 7% 25.0% 130
Direct IV 2021 s102 % s -
Q3202

_ @000

Fund Vintage __Fund Size (SM) _ Called Capital - Net ROIC -y
Fund-of-Funds (as of 6/30/21)

Fund | 2007 s 9% 102% 3
Fund 1l 200 302 8% 26% ssx
Fund Il 2013 409 2% 29% 35x
Fund IV 2015 408 1% 23% 34x
Fund v 201 s460 79% sars 21
Fund VI 2019 $608 36% E E
Direct Investment Funds (as of 6/30/21)

Direct Fund | 2015 125 95% 0% 3
Direct Fund Il 2019 19 78% 7% 1ax

Fund Vintage _Invested (SM) _Called Capital
Impact Funds (as of 6/30/21)

Impact Credit - ss91 :
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Preeminent Investment Teams Delivering Best-in-Class Performance
Superior Track Record Across a Broad Range of Portfolio Solutions®

e e

Funa Vintage _FundSize (SM) _Called Capital - NetRR ww=NetROIC";  yng Viewsse _runa szecsny_cotes caoivr RGO
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Credit Funds (as of 6/30/21)
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Investment Teams Led by Management Teams with Sustained Track Records of Success
Ownership structure aligned with investors; carried interest aligned with investment teams

RCP|Advisors Bovisond TrueBridge

Dave McCoy
Managing Partner
22+ Years of Experience

Jon Madorsky
Managing Partner
20+ Yearsof Experience

Ajay Chitiara
Head of Bonaccord Capital Partners
28+ Yearsof Experience.

Edwin Poston Rob Mazzoni
Managing Partner Partner
244 Years of Experience 14+ Years of Experience

Brad Pilcher Mel Williams Matt Rittenmeyer
Senior Investment Manager Managing Partner princpal

22+ Yearsof Experience. 15+ Years of Experience 19+ Years of Experience
Charlie Huebner

Managing Partner
30+ Years of Experience

Farhad Dehesh
Senior Investment Manager
23+ Years of Experience

Tom Danis
Managing Partner
25+ Yearsof Experience

Avg. Years at Fem/ Years of Experience Avg. Years at Fiem  Years of Experience
12+ 24+ 12+ 18+
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Investment Teams Led by Management Teams with Sustained Track Records of Success
Ownership structure aligned with investors; carried interest aligned with investment teams

g

Five PoInTs CanraL @) HABKICAPITAL Enhanced Capital
Whit Edwards Doug Cruikshank Michael Korengold Richard Montgomery
Managing Patner Managing Partner & Founder MansgingPartner Mansging Partner
22+ Vears of Expeience 31+ Yeasof Experince I 25+ vearsof bperience 21+ Vears of xperience
Marshall White Rafael Castro Shane McCarthy Mark slusar
Managing Partner Parner & Co-Founder Mansging Partner Mansging Diector
18+ Years of Experience 244 Years of Experence 19+ Yearsof Experence 200 Vearsof Expeience
Jonathan Blanco Rich Davis
ManagingPatner Partner ¢ Co-Founder
23+ Years of Expeience 21+ Years of xperience
ScottSnow
Managing Partner
194 Vears of xperence
Avg. Years at Firm / Years of Experlence Avg. Years at Frm / Years of Experience
12+ 22+ 144 21

P10 The Bridge o Private Markets




image27.png
Highly Diversified, Multi-Asset Investment Platform and Investor Base
Differentiated Investor Base Combined with Institutional and International Distribution

Diversified Investor Base

investor Base by Channel
(sof2q2)

@ Public Pensions (25%)

@ Corporate Pensions (9%)

@ Family Offices / Wealth Managers (22%) @ Insurance Company (6%)

@ Financial Institutions (18%)

® Endowments / Foundations (16%)

Other (4%)@

P10

Investor Base Regions

North America
Central America
South America
Europe
Middle East
Australia
Asia
Africa

46 States; 29 Countries; 6 Continents

e to Private Markets
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Fee Paying Assets Under Management Across Diversified Vehicles

Multi-Asset Investment Platform with Strong Organic Growth

Diversified Base and Growth Across Vehicles
FPAUM Composition

(Asof Q32)

Total @ Primary Solutions 62%
FPAUM @ Direct & Co-Investments 31%
16.3Bn

$ @ Secondary Investments 7%

Organic FPAUM Growth @

(From 20209F to Q321)

Primary Solutions 59%
Direct & Co-Investments 30%

Secondary Investments 11%

Key Metrics

Primary Solutions

1Bn 28%

FPAUM Organic FPAUM CAGR
Q420PF-Q321A

Direct & Co-Investrments
0,
29%
Organic FPAUM CAG

Secondary Investments

FPAUM as of Organic FPAUM CAGR

Q420 PF-Q321A
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FPAUM and Average Fee Rate Detail
Robust Organic FPAUM Growth and Stable, Attractive Fee Rates

Organic FPAUM Growth™
($8n)
- 18% CAGR > < 30% CAGR >
19
96

2018PF  2019PF

Organic FPAUM,
Growth

2020PF Q121 PF Q221PF Q321A

Average Fee Rate @
(Bps)

‘Average 2020PF-Q3'21A Fee Rate: 100bps

Average Fee Rates are Stable and Consistent Across Vehicles and Fund Structures

1 1
! 163 99 I 101 98 100
] 151 ]
| I I ‘
1 i
‘ I ‘
[} I
1 I
1 I
1 I
1 I
1 1
1 Il
1 I
1 I
1 I
1 I

2020PF

Average
FPAUM @)

P10

Q121A

Q221A Q321A
The Bridge to Private Markets




image30.png
- Experienced Management with Aligned Incentives and Proven Organic and Inorganic Track Record
Deep Bench of Talent with Long History of Investing

Leadership

Robert Co-CEO

Alpert Chairman of the Board
S Co-CEO

Webb g

Amanda } o

Coussens

William *Fritz"

Souder } o0

Jeff

o } ™Mo

Specialized Private Markets Solutions

DeOB

Dave Managing Partner
McCoy Private Equity Solutions
Edwin Managing Partner
Poston Venture Capital Solutions
Whit Managing Partner
Edwards Private Credit Solutions
Michael Managing Partner
Korengold Impact Investing Solutions

Years of
Experience

Years of
Experience

Key P10 Criteria

Market leading differentiated platform
Track record of strong investment performance

Proven, committed management team

Established and committed investor base

Extensive Investment Pipeline
with a Long List of Attractive
and Actionable Opportunities

Q3202

P10

The Bridge to Private Markets




image31.png
A Differentiated Investment Firm

R #ermier Private Markets Solutions Provider

Well Positioned in Attractive, Specialized and Growing Global Markets

. Distinct Market Access, Deal Flow and Data Analytics to Navigate Private Markets

P10 . . Preeminent Investment Teams Delivering Strong Performance

Highly Diversified, Multi-Asset Investment Platform and Investor Base
E Fee Paying Assets Under Management Across Diversified Vehicles

BEZ  cxocrienced Management Team with Aligned Incentives and Proven Organic and Inorganic Track Record

P10 The Bridge to Private Markets
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A Simple Yet Powerful Financial Model

Revenues consist almost exclusively of recurring, predictable
management fees averaging 100 bps on FPAUM

. Peer leading profitability with 55-60% Adj. EBITDA margins

Limited tax leakage with approximately $500 million in tax .
assets

Highly efficient revenue to free cash flow conversion

Robust M&A pipeline to accelerate free cash flow growth

P10

The Bidge to Private Markets
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Third Quarter 2021 Highlights

Strong FPAUM growth drives record financial performance

Q3202

P10

Three Month N Months Ended
Financial Results (8 in Miflons) eptember 30, 2020

‘Actual FPAUM (S8n) 122% 122%
Pro Forma FPAUM (s8r) " % 2%
GAAP Financial Metics

Revenve s381 si54 1049 sa27 148% 146%
Operating Expenses sa7.1 s132 5767 538 106% 2%
GAAP Net Income. s41 s01 s93 s32 NA 191%
Fully Divted GAAP EPS s004 5000 5008 5004 NA 13%
'Non-GAAP Financial Metrics

GAAP Rewenue saet s154 s1069 sa27 148% 146%
Adjusted EBITDA @ s218 588 s568 s2s 148% 152%
Adjusted EBITDA Margin 7% 7% 4% %

Adjusted Net Income s162 568 s409 s154 146% 165%
Fully Dited ANIEPS © 5015 5000 5037 5020 % 0%

The Bridge to Pivate Markets

7 Fee paying assets under management (FPAUM) were $16.3Bn, an increase of 122% compared to September 30, 2020
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Non-GAAP Financial Measures (unaudited)

Nine Monihs Ended

September 30, 2021

‘GAAP Net Income 54078 565 59,260
Add back (Subtract):

Depreciation & Amortization 755 3579 2654 927 1% 135%

Interest expense, net 5484 2325 16,418 7.269 136% 126%

Income tax provsion (beneft) 1759 (175) 3,154 (1.513) NA NA

Non-Recurting Transaction Fees 2422 2,800 3833 3412 -14% 12%

Non-cash stock based compensation 61 187 1452 522 146% 178%
Adjusted EBITDA 21,757 8781 6771 22503 148% 152%
Loss:

Cashinterest expense, net (4555) 1.529) 13,712) ©172) 198% 122%

(Cash income taxes, net oftax paid refated to acquisitions (1.046) (689) @.192) (938) 52% 134%
Adjusted Net Income 16,156 6563 40,867 15,393 148% 165%
[ANI Earnings por Sharo

‘Shares outstanding 62464 62464 62464 62464

Diluted Shares outstanding 109,079 76724 100,893 78,701

ANI per share 5026 so1 5065 5025 146% 165%

Diluted ANI per share 5015 5009 5037, 5020 72% 90%

Above s a calcuation of our unaudited non-GAAP financial measures. These ae not measures of fnancia

performance under GAAP and should not be constued as 2 subsiut for the most difecty comparable GAAP
measures,which ae reconciled below. These measures have imtaions s analytca tools, and when assssing our
operating performance, you should ot consides these measures in solation o as  substtutefor GAAP measures.
Other comparies may caculate these measures diferently than we do, miting their useuiness 25 2 comparative

We use Adjusted Net Income, o AN, as well a5 AGjusted EBITDA (Earmings Befre Iterst, Tases, Depreciation and
Amortization) to provide additonal measures of proftabily. We use the measures 10 a5ses our performance
elative to our intended sirategies, expected patterns of proftabiiy, and budgets, and Usethe resuls of that
assessment to adjust ur future actites o the extet we deem necessary. AN relects our acualcash flows
generated by our core operations. ANI s calcuiated as Adjusted EBITDA, e actual cash paid for interest and federal

and stae income taxs.
1 order to compute Adjusted EBITDA, we adjust our GAAP NetIncome for the ollowingitems

+ Expenses thattypical do not requi s to pay them in cash n the curret period (such a depreciation,
amortization and stock-based compensaton)[continved in next column]

Q322

« The cost of inancing our busines,
+ Non-Recuring Transaction Fees include the folowing:

+ Acquisiion-related expenses which reflectsthe actual osts incurred during the periodfor the acquison of

ew businesses, which primarly constsof fees fo professional services nuding lega, accounting, and

aasory,

+ The effcts ofincome tares

+ Regstraton-reated expenses incudes profesionalsenvices ass0cited wth ou prospectus process incurred
duing the period, and does not eflect expected reguiatory, compliance, and othe cost associated with which
may be incured subsequent t our Il Pubic Offering, and.

‘Adjusted Net Income reflects the cash payments made for iteres, which ifes significant rom toal nterest

‘xpense tha ncludes non-cash intereston the non-inerest bearing Selle Notes reaed to our acquisiions of RCP 2

‘a0 RCP 3. Similry, the cash income taxes paid duing the perods s signiicanty lower than the net income tax

oeneft, whichis primariy comprised of defered tax expense.
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Consolidated Balance Sheets

Cash and cash equialents s21656 s
Restrcted cash 6421 1010
Accounts receiable 765 2408
Due from related parties 5885 2667
Invstment in unconsolidated subsidiaries 1977 2158
Prepaid expenses and other assets 3355 3368
Property and equipment, net 100 1,124
Rightofuse assels 7,005 6491
Defered tax assets, net 35,494 a7.621
Intangies, net 136,306 143738
Goodwil 417301 369,082

Total assets Ses265 S s82,426

Liabilities And Stockholders’ Equity

Liabilities
‘Accounts payable 51,260 1103
Accrued expenses 12,040 12505
Due to related parties 1650 2200
Other labiities 6419 254
Contingent consideration 19,160 -
Deferred revenues. 11,802 10347
Lease liabities 8126 7682
Det obigations 315517 290,085

Total labilities 375974 324,146

Commitments And Contingencies (Note 11)

Rodoemable Noncontrolling Intorost 199202 198,439

Stocknoldrs’ Equity
‘Common stock - $0.001 par vae; 110,000,000 and 110,000,000 shares authorized, respeciely: 62,567,823 and 62,587,823 © o
issued, respectively: 62,464,371 and 62,464,371 outstanding, respectively
Treasury stock @) @)
Additonal padin-capital 325762 324310
Accumulated defcit (256,382 (264.250)

Total stockholders' equity 69,070 B

Total Liabilities And Stockholders’ Equity Semams __ semazm
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Key Terms & Performance Disclosure

FeePaying Assets Under Management (FPAUNAY: FPAUM reflecs the assets from which we earm management and adviory fees. Our vefices typical ear management and advisory fees based on commited capial,and in certan cases,
et invested capita,depending on the fee trms. Management and advsory fees based on committed captal are ot afected by maiket appreciation or deprecitio.

Net IRR:Refers o Interna ate of return et of fees, caried nteest and expenses charged by boththe underying fund managers and each of our soluions.
Net ROIC:Refers o eturn on nvested capital net of fees and expenses charged by both the underting fund managers and each of our soltions.
Fund Size: Refers t the tota amount of capital commited by investors 10 each fund discosed.

Called Caphtal Refers o the amount o capial provided from investors, expressed s a percent of thetofl fund sze

‘Ownersi Limitations: P10s Certficate of Incorporation contains certain provisonsfo th profection oftax benefs relatng t P10’ net operating losses Such provisions generaly vod transfrs of shares that wouldresulin the creation of
 new 4.99% sharehalder o result in an exsting 4 99% sharenolder acquiing additonal shares of P10

Performance Discimer:
The historical performance of ou investments should ot be considered asindcatve of the uture resus o our investments o our operations or any feturns expectad on an investment i our Cass A common sock.

I considering the performance information contained in this prospectus prospective Class A common stockholders shouid be aware tht past performance of ur specalzed investment veficies o th investrments tha we recommend
0 ourinvestorsis not necessarly indicativeof future feuls o o th performance of o Class A common stock.An nvestment i our Class A common stockis ot an investment in any of our speciaized investmen vehice. In
addtion, the isoricaland potentialfuturefeturns ofspecialized nvestment vehice tha we manage are ot dirctyrked o retrns on our Class A common stock. Therefore, you shoud ot concude that continued posive
performance of our specialzed investment vehicles o the investments that we recommend to our investors wil necessariy esulin postve reurns on an nvestment in our Class A common stock. However,poor performance of our
specialized investment vehices could cause a decine i our abily o aise addtional funds and couldtherefore ave a negative effecton our peformance and on reutns on an nvestment in our Cass A common stock. The historical
performance of ur funds should not b considered indicative of the future perfrmance of these funds orof any future funds we may aise, n part because:

+ market conditions and investment opportuniies uringprevious periods may have been signifcanty more avorable for generating posive performance than hose we may experience i he future:
+ the performance of our funds s generaly cacuated on the basis of et asset value of the funds nvestment,inclucing unvealzed Gain, which may never be reazed:

- ourhistorica retuns deive largeyfrom the performance of ou earfer funds,whereas future fund returns wil depend icreasingly o th performance of ot newer fundsor funds notyet formeds:

+ our ey estabished funds typically generatelower retums during the period that they il deploy their capial

+ changesin the global tax and regulatory enironment may afec both th investrment references of o investors and the financing srategies employed by businesses in which patcuarfunds nvest, which may reduce the overall
capital avaiable for investment an the availbity of sitabl investments, thereby reducing our investment retuns i the future:

+ inrecent years, thre has been increased compeiion fr investment opportunies resulting from th inreased amount of capital invested in private markets atenatives and high iuidty n debt markets,which may cause an
increase n cost and reduction in the avalabiltyof sutable investments,thereby reducing our nvestment returs n the uture; and

+the performance of patcularfunds also il be afecte by risks of the industries and businessesin whichthey invest.

Q3202 P10 The Bidge to Private Markets 21




image37.png
N

Z

Key Terms & Supplemental Information

Belowis 2 description o our unaudited non-GAAP financial measures. These are not measures o inancial performance under GAAP and shoud not be construed as  substtuteforthe most directly
‘comparable GAAP measures These measures havelimtaions s anaytical tool, nd when assessing our operating perforance, you should not consder these measues i s01aon or s a substiute for
GAAP measures. Other comparies may calulte these measures iferenty than we o, Imitng ther usefuiness s 3 comparative measure

Adjusted EBITDA:In order o compute Adjusted EBITDA, we adjust our GAAP et income fo th following tems

= Expenses that typcaly do not requite s to pay them in cash in the curren perod(such a deprecation, amortization and stock-based compensation)

« The cost of financing our business

« Acquisiton-elted expenses which reflecs the actual cotsincurred during th period o the acquisiton of new businesses,which primarl consists o ees for professional senices incucing lega,
‘accounting, and adisory, s well a bonuses paid to employees dircty related o the acquisiion:

« Registraton-related expensesincludes professonalsenvices associated with our prospectus proces incurted during the period, and does not reflect expected regulatory, compliance, and ofher costs
associated with which may be incured subsequent o our Inital Public Offering; and

« The effcts ofincome tases

Adjusted Netncome (AN
o We use Adusted Net income, or AN, s wel s Acjsted EBTDA (EamingsBefoe Inerest, Taves, Deprecation and ATorzato) to provide aditional measure ofproftabity. We use the measures
10 asess ou perfomance gaive 10 ut ntended totegies, expeced patterns o roftabi, on budets,
= se the el of that asessment [0 djst our future acthies o he extent we deem necessary. AN refects our actua cash flws generated by our core peratons ANIis calculated s Adjsted
EBITDA,less actua cash pa fo iterestand federal and sae income tases

Full Dilted ANI EPS: Fully diuted Adjusted Net ncorme earnings per shareis a cakculaton that assumes al the Company'ssecuites were converted infoshares, notjustsharesthat are currenty
outstanding

‘SupplementalShare nformation: Class & shares (CUSIP # 3376KI06) rade on the NYSE a5 PX and have one vote pr share. Class  shares (CUSIP # 69376K205) are not radeable n the open market and
have ten votes per shar. The Class B shares are convertile at any time at the option of the hlder nto lass A shares on a ane-for-one bass, espective of whether o not the holder i planning (0 sel
shares at that time. Al reviousshareholdersof P10 Hokings,Inc(OTC: PIO) had their shares converted to lass B shares. of P10 at th time the Company was lted on the NYSE. Th smplest way o sell
Class B sharesis to fst contactyour broker and conver the o Class A shares, which canthen be sold on the NYSE. Futher note that Class B shares held by P10 nsicers are under a lock up agreement.
Pleas refer o our amended and restated certiiate o ncorporaton or  ul description of the Class A and Class 8 shaes.

Q3202 P10 The Bridge to Private Markets

2




image38.png
CONTACT US

DALLAS OFFICE

Office: 4514 Cole Avenue
Suite 1600

Dallas, Texas 75205

@ Tel: 214.865.7998 P 1 O

Website: p10alts.com

Email: info@p10alts.com
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