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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see General Instruction A.2. below):

· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

	Title of each class
	Trading
	Name of each exchange
	

	
	Symbol(s)
	on which registered
	

	Class A Common Stock, par value $0.001 per
	
	PX
	
	New York Stock Exchange LLC
	

	share
	
	
	
	

	Series A Junior Participating Preferred Stock
	PX
	New York Stock Exchange LLC
	

	Purchase Rights
	
	
	
	



Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☒

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act ☐
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Item 2.02. Results of Operations and Financial Condition.[image: ]

On November 12, 2021, P10, Inc. issued a press release and detailed presentation announcing its financial results for the third fiscal quarter ended September 30, 2021. A copy of the press release and presentation are furnished as Exhibit 99.1 to this Current Report on Form 8-K and are incorporated by reference into this Item 2.02 as if fully set forth herein.

The information included in, or furnished with, this report shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

	Exhibit No.
	Description

	99.1
	Press Release of P10, Inc., dated November 12, 2021

	
	
	

	104
	Cover Page Interactive Data File (formatted as inline XBRL)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

P10, INC.

Date: November 12, 2021	By:	/s/ Amanda Coussens
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PRESS RELEASE

P10 Reports Third Quarter 2021 Results

Record Results Driven by 122% Increase in Year-Over-Year Fee Paying Assets Under

Management

Dallas, Texas – November 12, 2021 – P10, Inc. (NYSE: PX), a leading private markets solutions provider, today reported financial results for the third quarter ended September 30, 2021.

Third Quarter 2021 Financial Highlights:

· Fee Paying Assets Under Management: $16.3 billion as of the end of the quarter, a 122% increase year-over-year

· Revenue: $38.1 million for the quarter, a 148% increase year-over-year

· Net Income: $4.1 million for the quarter, a $4 million increase year-over-year

· Net Income attributable to P10: $3.6 million for the quarter, a $3.7 million increase year-over-year

· Adjusted EBITDA: $21.8 million for the quarter, a 148% increase year-over-year

· Adjusted Net Income: $16.2 million for the quarter, a 146% increase year-over-year

· Earnings Per Share: Fully diluted GAAP EPS is $.04 for the quarter

Robert Alpert, Chairman and Co-CEO, and Co-CEO Clark Webb said, “P10 delivered solid financial results driven by strong demand for our portfolio of best-in-class private markets solutions. We uplisted to the New York Stock Exchange in October and completed an offering that strengthens our balance sheet and improves our market position.”

A presentation of the third quarter financials may be accessed HERE and is available on the Company’s website.

Conference Call Details:

The company will host a conference call at 8:30 a.m. Eastern Time on Friday, November 12, 2021. The call will be webcast live and may be accessed HERE.

All participants joining by telephone should dial one of the following numbers, followed by the Participant Code provided:

	United States:
	1-646-904-5544 or 1-844-200-6205

	Canada:
	1-226-828-7575

	All other locations:
	1-929-526-1599

	Participant Code:
	914613



For those unable to participate in the live call, a replay will be made available on P10’s investor relations page at www.P10alts.com.

About P10[image: ]

P10 is a leading multi-asset class private markets solutions provider in the alternative asset management industry. P10’s mission is to provide its investors differentiated access to a broad set of investment solutions that address their diverse investment needs within private markets. As of September 30, 2021, P10 has a global investor base of over 2,400 investors across 46 states, 29 countries and six continents, which includes some of the world’s largest pension funds, endowments, foundations, corporate pensions and financial institutions. Visit www.p10alts.com.

Forward Looking Statements

Some of the statements in this release may constitute “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, Section 21E of the Securities Exchange Act of 1934 and the Private Securities Litigation Reform Act of 1995. Words such as “will,” “expect,” “believe,” “estimate,” “continue,” “anticipate,” “intend,” “plan” and similar expressions are intended to identify these forward-looking statements. Forward-looking statements discuss management’s current expectations and projections relating to our financial position, results of operations, plans, objectives, future performance and business. The inclusion of any forward-looking information in this release should not be regarded as a representation that the future plans, estimates or expectations contemplated will be achieved. Forward-looking statements are subject to various risks, uncertainties and assumptions. Forward-looking statements reflect management’s current plans, estimates and expectations and are inherently uncertain. All forward-looking statements are subject to known and unknown risks, uncertainties and other important factors that may cause actual results to be materially different, including risks relating to: global and domestic market and business conditions; successful execution of business and growth strategies and regulatory factors relevant to our business; changes in our tax status; our ability to maintain our fee structure; our ability to attract and retain key employees; our ability to manage our obligations under our debt agreements; as well as assumptions relating to our operations, financial results, financial condition, business prospects, growth strategy; and our ability to manage the effects of events outside of our control.

The foregoing list of factors is not exhaustive. For more information regarding these risks and uncertainties as well as additional risks that we face, you should refer to the “Risk Factors” included in our prospectus dated October 20, 2021, filed with the U.S. Securities and Exchange Commission (“SEC”) on October 22, 2021, and in our quarterly report on Form 10-Q to be filed with the SEC, and in our subsequent reports filed from time to time with the Securities and Exchange Commission. The forward-looking statements included in this release are made only as of the date hereof. We undertake no obligation to update or revise any forward-looking statement as a result of new information or future events, except as otherwise required by law.

Use of Non-GAAP Financial Measures by P10, Inc.[image: ]

The non-GAAP financial measures contained in this press release (including, without limitation, Adjusted EBITDA, Adjusted Net Income and fee-paying assets under management) are not GAAP measures of the Company’s financial performance or liquidity and should not be considered as alternatives to net income (loss) as a measure of financial performance or cash flows from operations as measures of liquidity, or any other performance measure derived in accordance with GAAP. A reconciliation of such non-GAAP measures is included in the presentation of the third quarter financials. The Company believes the presentation of these non-GAAP measures provide useful additional information to investors because it provides better comparability of ongoing operating performance to prior periods. It is reasonable to expect that one or more excluded items will occur in future periods, but the amounts recognized can vary significantly from period to period. Adjusted EBITDA and adjusted net income should not be considered substitutes for net income or cash flows from operating, investing, or financing activities. Fee paying assets under management reflects the assets from which we earn management and advisory fees. Our vehicles typically earn management and advisory fees based on committed capital, and in certain cases, net invested capital, depending on the fee terms. Management and advisory fees based on committed capital are not affected by market appreciation or depreciation. You are encouraged to evaluate each adjustment to non-GAAP financial measures and the reasons management considers it appropriate for supplemental analysis. Our presentation of these measures should not be construed as an inference that our future results will be unaffected by unusual or non-recurring items.

Ownership Limitations

P10’s Certificate of Incorporation contains certain provisions for the protection of tax benefits relating to P10’s net operating losses. Such provisions generally void transfers of shares that would result in the creation of a new 4.99% shareholder or result in an existing 4.99% shareholder acquiring additional shares of P10.

P10 Press and Investor Contact:

info@p10alts.com
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Forward-Looking Statements
Some of the statements in this presentation may constitute “forward-looking statements® within the meaning of Section 27A of the Securiies Act of 1933,

Section 2 o the Securites Exchange Act of 1934 and the Privte Securites Liigation Reform Act of 1995. Words such as “wil “expect “believe” “estimate.

“continue; “antcipate.”“intend,” plan" and similar expressions are intended to dentiy thse forward-iooking statements. Forward-ooking statements discuss
management’ current expectations and projections reating to our financial poston, results of operations, plans, objectivs, future performance and business
The inclusion of any forward-looking information in ths reease should ot be regarded as a representatin that the fuure plans, estimates or expectations
contemplated wil be achieved. Forward-looking statements are subject to various risks, uncertainties and assumptions. Foward-looking statements reflect
management’s current plans, estimates and expectations and are inherently uncertain. All forwarc-looking statements are subject to known and unknown
fisks, uncertintes and other important factors that may cause actua resuts to be materal diferent. including sk relating to: giobal and domestic market
and business conditions; successful executon of business and growth strategies and regulatory factors relevant to our business; changes in our tax satus; our
abity o maintain our fee structure; our abilty t0 atract and reain key employees; our abilty to manage our obligations under our debt agreements; 2 wel
as assumptions relating to our operations, financial result, finandal condition, business prospects, growth strategy: and our abiity to manage the effects of
events outsice of our control

“The foregoing it of factors is not exhaustive. For more information regarding these risks and uncertainies as wellas adiitional isks that we face, you should
refer o the “Risk Factors" included in our prospectus dated October 20, 2021, fled with the US. Securites and Exchange Commission (‘SEC”) on October 22,
2021, and in our quarterly report on Form 10-Q to be filed with the SEC, and in our subsequent reports fild from time o time with the Securites and
Exchange Commission. The forward-looking statements included in this release are made only as of the date hereof. We undertake no obligation to update or
revise any forward-looking statement as a result of new information or future events, except as othenwise required by law.
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}\ Third Quarter 2021 Highlights

2 Fee paying assets under management (FPAUM) were $16.38n, an increase of $8.98n, or 122%, compared
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Drivers 7 Q3 organic growth was driven by 14 funds that were active in the market fundraising and deploying capital

2 FPAUM inorganic growth in Q3 was attributable to Bonaccord and Hark acquisitions on September 30,
2021, that contributed an additional $900M+ in FPAUM to P10

2 On October 21, 2021, P10 uplisted to the NYSE and began trading under the ticker PX
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7 September 27, 2021: P10 appointed Edwin Poston, a Managing Partner and Co-Founder of TrueBridge
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Corporate Managing Partner and Co-Founder of Keystone Capital, as an independent director
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Fee Paying Assets Under Management Across Diversified Vehicles
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Consolidated Statements of Operations (unaudited)
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Non-GAAP Financial Measures (unaudited)
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Consolidated Balance Sheets
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Consolidated Cash Flows (unaudited)
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Tax Assets

Combination of Intangible Assets, Goodwill, and NOLs Generating Sustained, Long-Term Tax Benefits

Long-Term Tax Benefits Commentary
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Federol
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~$518M over ffteen years
s310M 7 Federal NOLs are generally expected to be full utiized
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N Compelling Value Proposition

Premier; specialized private markets solutions provider operating in
large and growing markets with increasing investor allocations

Highly recurring revenue composed almost entirely of
management and advisory fees earned primarily on committed
capital from long-term, contractually locked up funds .

Strong investment performance across private markets driven by .
experience, investment process and data advantage supporting the
ability to grow and attract future funds

Attractive and growing revenue base with highly recurring and
well diversified revenue and strong margins .

Exceptional management team with aligned incentives, proven
M&A track record, supported by deep bench of investment talent
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Key Terms & Supplemental Information

Belowis 2 description of our unaucted non-GAAP finandal measures. These are not measures o fnancal performance under GAAP and should ot be consrued as a substiute
forthe most irecty comparable GAAP measures. These measures have imitatons as analytical 100k, and when assessing our operatng performance, you should not consider
these measures i isoation or 3 3 substitute for GAAP measures.Other companies may calculate these measures diferenty than we oo, iting the usefuiness as 2
comparatve measure.
Fee Paying Assets Under Management (FPAUM):FPAUM refics the ascets rom swhich e earn management and advisory fees. Our vehices typicaly cam mianagement and
dsory fees based on commitied capta, and incertin cases, net invested captal, depending on th fee terms. Managemert and adiory fees based on commited captal e
ot afected by mrket appreciaton or deprecition
Adjusted EBITDA:n order to compute Adjsted EBITDA, we adjust our GAAP net income for the following fems
« Expenses that ypically do notrequice us o pay then n cash in the urtent perod (such as depreciaion, amortzaton and stock-based compensation)
« The cost o financing our business
« Acquistionsrelted expenses which reflects the actualcost incurred duning the perod for the acquision of ew businesses which prmarly consiss of feesfor professonal
Senvcesincluding egal. accounting, and advisry, 35 well a5 bonuses pad to employees drect related to the acquion:
 Regstration-relted expenses ndudes professiona services asociated with our prospectus process ncurred during the perod, and does not reflct expected regultory,
complance, and cther costs associted vith which may be ncurred subsequent o our Intal Publi Offenng. and
The effectsof income tares
Adjusted Net Income (ANI:
Ve use Adjusted NetIncome, or AN, as well s Adjustd EBITDA (Eamings BeforeIterest, Taves, Depreciation and Amortzation) to provide addional measures of
proftabily. We usethe messures to 45css our parformance relatie  ou intended srateges, expected patems of profeabiy, and budgets,
 and usethe results of tha assessment to adustour lRure actes 0 the extant we deem necessary. AN relects our actal cash ows generated by our core operatons.
AN caiulated as Adjusted EBITDA, es actual cash pa fo terest and federal and stte incorne taxes.
Fully Diuted AN EPS: Fuly iuted Adusted Net Income eamings per share s 3 caculation that assumes al the Company's secutes were converted into shares, not just shares
that are cumently outstanding,
Net IRR:Refers o Intera ate of retun et o fees, caried nteret and expenses charged by both the underying fund managers and each of our solutons
Net ROIC:Refes 0 eturn on invested capital net of fees and expenses charged by both the underling fund managers and each of our soltions.
Fund Size: Refers t the total amount o captal commited by investors to each fund dsclosed.
(Called CapRak Refes  the amount o captal provided from investors, expressed 2 a percent of the total und size
‘SupplementalShare Information: Cass  shares (CUSIP # 69376K106) rade on the NYSE as PX and have o vote per share Clss B shares (CUSIP £ 69376K205) are ot
‘wadeable i the open market and have ten votes pe share. The Class B shares are convertble at any ime atthe opton of the holder o Class A shares on 3 one-for-one basis,
imespective of whether or ot the hlder i planning 1o sll shares at that tme. All previus shareholders of P10 Hokdings, Inc. OTC: PIOE) had ther shares converted to Class B
shares of P10 at the tme the Company was ited on the NYSE. The simplet way t sell Class B shres i o fst contact your broker and convert them to Clss A shares, which
can then be sold o the NYSE. Further notetha lass B shares held by P10 iniders are under 3 lock up agreement,Please efer to our amended and resated certcate of
nconporatin fo a fll descrpion o the Class A and Clss B shares.
‘Ownership Limitatins: 10’ Certicate of ncorporaton contain certain provisions for the profection of tax benefs elting to P10'snet operatng losses. Such provisions
‘Generally void transfers of sharesthat would resl in the reation of 2 ew 4 99% sharehalder o resut n an existing 4 99% sharehcider acquiring additional shares of P1.
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Disclaimers

‘The istoricalperformance of our investments should not be considered as indicative o th ffure resuls of our investments or our Operations o any feturns expected on an
investment n our Class A common stock.
In considering the performance information contained in this prospectus, prospectie Class A common stockholders shoukd be aware that past performance of our speciaized
nvestment ehice or the investments that we fecommend o ouf investors i not necessarl indcatie of fture resulsor of he performance of our Clss A comman tack. &n
investment in our Class A common stoc s not an imvestment n ay of our specalzed nvestment vehices. n addion,the historcal and patentalfuture returnsof speciaized
investment vehicesthat we manage are not directy ke o retums on our Class A commn stock. Therefore,you should not conchude that continued postiv performance of
ur speciaized nvestment vehice or the investments that we recommend to our nestors vl necessanly resuk in postive retums on an investment in our Class A common
Stock Honever, poor performance of our specialied mjestment vehides could cause a dedine n our abiy o tais addionalfunds and could therefore have  nagate efect
on cur performance and on etums on an investment in our Cass A common stock.The historcal perormance of our funds should not be considered ndicatie of the ture
performance of these funds o of any fture unds we may ras, i part because:
+ marke condtions and investmen opportunes during previous periods may have been sinificanty mre favrable for generating postive perormance than thase we may
expenence n the fuure;

. the performance of our funds is qenerally calclated on the bass of e asst value of the funds’ investments, inchuding unveaized gains,which may never be realzed;

+ our historical eturns derv Lrgely from the performance of cur earie funds, whereas future fund retums il depend increasingly on the performance of ou newer funds or
funds not yet formed

+ o newly establihed funds typcally generate lower returs during the period that they infially deploythei capal

+ changes in the global tax and regulatory envronment may affect both the investment preferencs of our investors and the fnancing strategies employed by businesses in
‘which partiulr s invest, which may reducethe overal captal avalabl fo investment and the avaiabiky of sutable investments, thereby reducing our investment retums
inthe future

i ecent years,there has been increased competion fo Investment oppoftuntes esufing fom the ncreased amount o captal vested in private markets atematves and
Tigh iquidiy in deb markets, which may cause an increase i costand reducton  the avallbity ofsutable fvestments, thereby reducing our investment retums in the
future,and

. the perfomance of paticular funds ko il be affcted by sk of the industries and businesses i which thy invest.
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