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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see General Instruction A.2. below):

· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

	Title of each class
	Trading
	Name of each exchange
	

	
	Symbol(s)
	on which registered
	

	Class A Common Stock, par value $0.001 per
	
	PX
	
	New York Stock Exchange LLC
	

	share
	
	
	
	

	Series A Junior Participating Preferred Stock
	
	
	
	

	Purchase Rights
	
	
	
	



Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☒

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act ☐
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Item 2.02[image: ]	Results of Operations and Financial Condition.

On August 11, 2022, P10, Inc. (the “Company”) issued a press release and detailed presentation announcing its financial results for its second quarter ended June 30, 2022. A copy of the press release and presentation are furnished as Exhibit 99.1 to this Current Report on Form 8-K and are incorporated by reference into this Item 2.02 as if fully set forth herein.

The Company plans to host a conference call at 5:00 p.m. Eastern Time on Thursday, August 11, 2022, to discuss these results.

The information furnished by the Company pursuant to this Item 2.02, including Exhibit 99.1, shall not be deemed “filed” for purposes of

Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”) or otherwise subject to the liability of that section, and shall not be

deemed to be incorporated by reference into any Company filing under the Securities Act of 1933, as amended, or the Exchange Act, regardless of any

general incorporation language in such filing.

Item 7.01	Regulation FD Disclosure.

On August 11, 2022, the Company posted an investor presentation to its website at https://ir.p10alts.com/. A copy of the investor presentation is attached as Exhibit 99.2 to this Current Report on Form 8-K.

The information in this Current Report on Form 8-K, including Exhibit 99.2 attached hereto, is being furnished and shall not be deemed “filed” for the purposes of Section 18 of the Exchange, or otherwise subject to the liabilities of that Section, nor shall it be deemed subject to the requirements of amended Item 10 of Regulation S-K, nor shall it be deemed incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended, or the Exchange Act, whether made before or after the date hereof, regardless of any general incorporation language in such filing. The furnishing of this information hereby shall not be deemed an admission as to the materiality of any such information.

Item 9.01	Financial Statements and Exhibits.

(d) Exhibits

	Exhibit No.
	
	Description
	

	99.1
	
	Press Release of P10, Inc., dated August 11, 2022 and Q2 2022 earnings presentation

	99.2
	
	Q2 2022 Company Overview dated August 11, 2022

	
	
	
	

	104
	
	Cover Page Interactive Data File (formatted as inline XBRL)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

P10, INC.

Date: August 11, 2022	By:	/s/ Amanda Coussens
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Amanda Coussens

Chief Financial Officer
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P10 Reports Second Quarter 2022 Results

Record Results Driven by a 38% Increase in Year-Over-Year Revenue and a 30% Increase in Year-Over-Year Fee Paying Assets Under Management. Company Declares Cash Dividend of $.03 Per Share

Dallas, Texas – August 11, 2022 – P10, Inc. (NYSE: PX), a leading private markets solutions provider, today reported financial results for the second quarter ended June 30, 2022.

Second Quarter 2022 Financial Highlights:

· Fee Paying Assets Under Management: $18.5 billion, a 30% increase year-over-year.

· Revenue: $46.7 million, a 38% increase year-over-year.

· GAAP Net Income: $11.2 million, a 351% increase year-over-year.

· Adjusted EBITDA: $25.7 million, a 52% increase year-over-year.

· Adjusted Net Income (ANI): $23.2 million, a 99% increase year-over-year.

· Fully diluted GAAP EPS: $.09, a 310% increase year-over-year.

· Fully diluted ANI per share: $.19, an 81% increase year-over-year.

Declaration of Dividend:

The Board of Directors of the Company has declared a quarterly cash dividend of $0.03 per share of Class A and Class B common stock, payable on September 20, 2022, to the holders of record as of the close of business on August 29, 2022.

Robert Alpert, Chairman and Co-CEO, and Co-CEO Clark Webb said, “P10’s strong second quarter results demonstrate our differentiated business model and resilient ecosystem of premier private markets strategies. Fee paying assets under management increased by $1.2 billion, offset by $299 million of fee stepdowns and expirations. We believe we are well positioned for continued growth.”

A presentation of the second quarter financials may be accessed here and is available on the Company’s website.

Conference Call Details:

The company will host a conference call at 5:00 p.m. Eastern Time on Thursday, August 11, 2022. The call will be webcast live and may be accessed here.

All participants joining by telephone should dial one of the following numbers, followed by the Participant Access Code provided:[image: ]

	U.S. (toll free):
	1-844-200-6205

	U.S. (local):
	1-646-904-5544

	All other locations:
	+1-929-526-1599

	Participant Access Code:
	866288



For those unable to participate in the live call, a replay will be made available on P10’s investor relations page.

About P10

P10 is a leading multi-asset class private markets solutions provider in the alternative asset management industry. P10’s mission is to provide its investors differentiated access to a broad set of investment solutions that address their diverse investment needs within private markets. As of June 30, 2022, P10 has a global investor base of over 2,700 investors across 49 states, 53 countries and six continents, which includes some of the world’s largest pension funds, endowments, foundations, corporate pensions, and financial institutions. Visit www.p10alts.com.

Forward Looking Statements

Some of the statements in this release may constitute “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, Section 21E of the Securities Exchange Act of 1934 and the Private Securities Litigation Reform Act of 1995. Words such as “will,” “expect,” “believe,” “estimate,” “continue,” “anticipate,” “intend,” “plan” and similar expressions are intended to identify these forward-looking statements. Forward-looking statements discuss management’s current expectations and projections relating to our financial position, results of operations, plans, objectives, future performance, and business. The inclusion of any forward-looking information in this release should not be regarded as a representation that the future plans, estimates or expectations contemplated will be achieved. Forward-looking statements are subject to various risks, uncertainties, and assumptions. Forward-looking statements reflect management’s current plans, estimates and expectations and are inherently uncertain. All forward-looking statements are subject to known and unknown risks, uncertainties and other important factors that may cause actual results to be materially different, including risks relating to: global and domestic market and business conditions; successful execution of business and growth strategies and regulatory factors relevant to our business; changes in our tax status; our ability to maintain our fee structure; our ability to attract and retain key

employees; our ability to manage our obligations under our debt agreements; as well as assumptions relating to our operations, financial results, financial condition, business prospects, growth strategy; and our ability to manage the effects of events outside of our control. The foregoing list of factors is not exhaustive. For more information regarding these risks and uncertainties as well as additional risks that we face, you should refer to the “Risk Factors” included in our annual report on Form 10-K for the year ended December 31, 2021, filed with the U.S. Securities and Exchange Commission (“SEC”) on March 21, 2022, and in our subsequent reports filed from time to time with the SEC. The forward-looking statements included in this release are made only as of the date hereof. We undertake no obligation to update or revise any forward-looking statement as a result of new information or future events, except as otherwise required by law.[image: ]

Use of Non-GAAP Financial Measures by P10, Inc.

The non-GAAP financial measures contained in this press release (including, without limitation, Adjusted EBITDA, Adjusted Net Income and fee-paying assets under management) are not GAAP measures of the Company’s financial performance or liquidity and should not be considered as alternatives to net income (loss) as a measure of financial performance or cash flows from operations as measures of liquidity, or any other performance measure derived in accordance with GAAP. A reconciliation of such non-GAAP measures is included in the presentation of the second quarter 2022 financials. The Company believes the presentation of these non-GAAP measures provide useful additional information to investors because it provides better comparability of ongoing operating performance to prior periods. It is reasonable to expect that one or more excluded items will occur in future periods, but the amounts recognized can vary significantly from period to period. Fee paying assets under management reflects the assets from which we earn management and advisory fees. Our vehicles typically earn management and advisory fees based on committed capital, and in certain cases, net invested capital, depending on the fee terms. Management and advisory fees based on committed capital are not affected by market appreciation or depreciation. You are encouraged to evaluate each adjustment to non-GAAP financial measures and the reasons management considers it appropriate for supplemental analysis. Our presentation of these measures should not be construed as an inference that our future results will be unaffected by unusual or non-recurring items.

Ownership Limitations[image: ]

P10’s Certificate of Incorporation contains certain provisions for the protection of tax benefits relating to P10’s net operating losses. Such provisions generally void transfers of shares that would result in the creation of a new 4.99% shareholder or result in an existing 4.99% shareholder acquiring additional shares of P10.

P10 Press and Investor Contact:

info@p10alts.com
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\ Legal Disclaimer

7 IMPORTANT NOTICES

The inclusion of references to P10, Inc. the “Company’) in this presentation is for information purposes only as the holding company of various subsidiries. P10 does not offer
investment advisory services and this presentation is neither an offer of any investment products nor an offer of advisory sevices by P10. By accepting this presentation, you
acknowledge that P10 is not offering investment advisory services. Al investment advisory servics referenced in this presentation are provided by subsidiries of P10
registered as investment advisers with the U.S. Securites and Exchange Commission (‘SEC"). Accordingly, this presentation may be considered marketing materiak, in which
event it would be marketing material of each registered investment adviser subsidiary only. To the extent you have any questions regarding this presentation, please direct them
o the appiicable subsidiary. Registration as an investment adviser does not imply any level of skil ortraining. This presentation does not constitute an offer to s, a soliitation of
an offer to buy, or a recommendation of any security or any other investment product. Any securities described herein have not been recommended by any US. federal or state:
or non-US. securities commission or regulatory authority, including the SEC. Furthermore, the foregoing authorities have not confirmed the accuracy or determined the
adequacy of this document. Ay representation o the contrary s a criminal offense. Nothing herein s intended to provide tax, legal o investment advice.

Caution Regarding Forward-Looking Information
Some of the staterents in this presentation may constitute “forward-looking statements® within the meaning of Section 27A of the Securtes Act of 1933, Section 21E
Securities Exchange Act of 1934 and the Private Securites Litgation Reform Act of 1995, Words such as “wil” “expect “believe,”“estimate,” “continue.” “antcpat
and similar expressions are intended to identit these forwarc-looking statements. Forward-looking statements discuss management's current expectations and projectons
relating to our financial positon, results of operations, plans, objectives, future performance and business. The incusion of any forward-iooking informaion in this presentation
should not be regarded as a representation that the future plans, estimates or expectations contemplated will be achieved. Forward-iooking statements are subject to various
fisks, uncertanties and assumptions. Forward-looking statements reflect management's current plans, estimates and expectations and are inherently uncertain. Al forward-looking
statements are subject to known and unknown risks, uncertainies and other important factors that may cause actual resuls to be materially different,including riks relaing to:
global and domestic market and business conditons; successful execution of business and growth strategies and regulatory factors relevant to our business; changes in our tax
status; our abily to maintain our fee structure; our abilty to attract and retain key employees; our abilty o manage our obligations under our deb agreements; as well as
assumptions relating to our operations, financial results, financial condition, business prospects, growth strategy; and our abilty to manage the effects of events outside of our
control. The foregoing lst of factors is not exhaustive. For more information regarding these risks and uncertantie s wellas additional iss that we face, you should refer (o the
“Risk Factors” incuded in our annual report on Form 10-K for the year ended December 31, 2021, fled ith the SEC on March 21, 2022, and in our subsequent reports fled from
time to time with the SEC. The forward-looking statements included i this presentation are made only as of the date hereof. We undertake no obiigation to update or revise any
forward-looking staterent s a result of new information or future events, except as othenwise requied by law.

Caution Regarding Financial and Operating Projections
Alfinancial and operating projections, forecasts or estimates about or relating to the Company included in this document, incluing statements regarding pro-forma valuation
and ownership, have been prepared based on various estimates, assumptions and hypothetical scenarios. Forecasts and projections of financial performance, valuation and
operating result are, by nature, specuiative and based in part on anticipating and assuing future events (and the effects of future events) that are impossible to predict and no
representation of any kind is made with respect thereto. The Company's future results and achievements will depend on a number of factors, including the accuracy and
reasonableness of the assumptions underlying any forecasted information as well as on significant transaction, business, economic, competiive, regulatory, technological and
other uncertainies, contingencies and developments that in many cases will be beyond the Company's control. Accordingly, al projections o forecasts (and estimates based on
such projections or forecasts) contained herein should not be viewed as an assessment, prediction o representation s to future results and interested parties should not rely, and
will not be deemed to have relied, on any such projections or forecasts. Actual results may differ substantially and could be materially worse than any projection, forecast or
scenario set forth in this document. The Company expressly disclaims any obigation to update o revise any of the projections,forecasts, models or scenarios contained herein to
reflect any change in the Company's expectations with regard thereto or any changes in events, conditions o Gircumstances on which any such statement is based.

Second Quarter 2022 Resuls P10 2




image19.png
27
7

Legal Disclaimer (continued)

Fee-Paying Assets Under Management, or FPAUM
FPAUM reflects the assets from which we earn management and advisory fees. Our vehicls typically earn management and adhisory fees based on committed capital, and in
cerain cases, net invested capital, depending on the fee ters. Management and advisory fees based on committed capital are not affected by market apprecation or
depreciation.

Use of Non-GAAP Financial Measures by P10, Inc.
The non-GAAP financial measures contained in this presentation (including, without imitation, Adjusted EBITDA, Adjusted Net Income (‘ANI) and fee-paying assets under
management are not GAAP measures of the Company's financial performance or iquidity and should not be considered as alternatives to net income (1ss) as a measure of
financial performance or cash flows from operations as measures of iquidity, or any other performance measure derived in accordance with GAAP. A reconciiation of such non-
‘GAAP measures to their most directly comparable GAAP measure is included ater in this presentation. The Company believes the presentation of these non-GAAP measures
provide useful additional information to investors because it provides better comparabilty of ongoing operating performance to prior periods. It s reasonable to expect that one:
o more excluded items will ocur in future periods, but the amounts recognized can vary signiicantly from period to period. Adjusted EBITDA and adjusted et income shouid
ot be considered substiutes for net income or cash flows from operating, investing, or financing activies. You are encouraged 1o evaluate each adjustment to non-GAAP
financial measures and the reasons management considers it appropriate for supplemental analysis. Our presentation of these measures should not be construed as an inference
that our future results wil be unaffected by unusual or non-recurting ftems
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Second Quarter 2022 Highlights

Strong Organic Growth Drives Durable Earnings Power

2 Fee paying assets under management (FPAUM) were $18.5Bn, an increase of 30% compared to June 30,
2021, In the quarter, $1.28n of fundraising and capital deployment was offset by $299 million in
stepdowns and expirations.
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/\\ Second Quarter 2022 Highlights

A Fee paying assets under management (FPAUM) were $18.5Bn, an increase of $4.3Bn, or 30%, when
compared to June 30, 2021, actuals

UGE:AENEEN 2 Organic FPAUM® grew by $3.4Bn, or 22%, when compared to June 30, 2021, pro forma FPAUM
Drivers

2 Organic growth was driven by more than a dozen funds® that were active in the market fundraising or
deploying capital

A Capital raised and deployed was $1.2Bn in the quarter

2 July 27, 2022, the Company made a $12 million debt paydown on the revolver, further reducing our debt
balance and subsequently our interest expense

2 As of today, we have $125 million outstanding on the term portion of the loan and $53.9 million outstanding
on the revolver. We have $71.1 million available on the revolver and $125 million available as an accordion
Capital feature on the existing credit facility

Markets 2 June 30, 2022, Class A shares outstanding were 37,307,745 and Class B shares outstanding were 79,761,550

2 August 11, 2022, declared a quarterly cash dividend of $0.03 per share for Class A and B stock, payable on
September 20, 2022, to holders of record as of the close of business on August 29, 2022

2 In the quarter, no shares were purchased under the Company’s $20 million stock buyback program

Note:
1" Crganic rPAUN o ro frma bssassumes the cquions of Seraccord and otk were completed o Jawary 1, 2021
2. REie s e ok inclode. A g COp1al I he marke hat have not Yet hatthel S close
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~ Second Quarter 2022 Highlights

2 June 17, 2022, the Company held its annual meeting of stockholders and the following occurred:
7 Elected C. Clark Webb, Scott Gwilliam, and Edwin Poston as Class | Directors to serve for three-
year terms

2 Approved the amendment to the 2021 Stock Incentive Plan to increase the number of shares
issuable under the Plan by 5 million shares which the Company expects to issue as options or

Corporate

Governance
RSUs over the next two years

7 Ratified the selection of KPMG LLP as our Independent Registered Public Accounting Firm for our

fiscal year ending December 31, 2022

Regarding the Stock Incentive Pl

17" The Vesting schedulefor unvested aptions s 5 years, beginning with the it shares 1 vest on January 30th, 2023,
2. The vesting schedule fo unvested RSAS 1 year begiing With th frs hares o vest on August 1t 2022

5. The vesing schedule for ssved and unvested RSUS 1y, begianing with e st shars t vest on December 28th, 2022
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Preeminent Investment Teams Delivering Best-in-Class Performance

Superior Track Record Across a Broad Range of Portfolio Solutions ™
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FPAUM and Average Fee Rate Detail
Robust Organic FPAUM Growth and Stable, Attractive Fee Rates
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Organic Fee-Paying AUM Growth Model
Long-Term Contractually Locked Up Funds Ensure Highly Sticky FPAUM Base
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2. NAV change impact on 10 oversl FPAUNM f o i and reltes 10 omy on vehile. or Smply. the NAY change impact on FPAUM i rouped withthe Stepdonn and Expiraton amourts (the NAV
Change in 7Y 2021 was -$13 i),

3. Decreases in FPAUN from Fee Base Stepdowns and Expratons are comisined with NAV changesinthe abowe graph. Y 2021 Stepdowns and Exprations were $30 millon and 5263 millon, respectively. i the
raiing twee months. Stepdowns and expistions totaied $104En. Furinermore, we expect remaning 2022 stepouns and expisions 1o be 250 milon

) P10 ®
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Premier Private Markets Solutions Provider

Exceptionally Well-Positioned in the Private Markets Ecosystem

Private Markets Ecosystem )
We are a specialized private market solutions provider. As LPs entrust us with capital, we strengthen our relationships with high performing, difficult to
access fund managers. These relationships drive additional investment opportunities, source more data, enable portfolio optimization, enhance returns,
and in turn, attract new LPs. Our position within the private markets ecosystem is reinforced by our synergistic multi-asset class solutions extracting
sourcing opportunities from our vast network of GPs and portfolio companies.

RCP|Advisors

TrueBridge

v rowrs Carra )

Limited Partners (LPs)
Public Pensions ~ Endowments & Foundations
Family Offices  Corporate Pensions

High Net Worth  Finandial Institutions EnbancedCapital

HARK|CAPITAL

Bonaccord
Capital Partners

Wealth Managers - Sovereign Wealth Funds

Large, Global, High Quality LP Base of 2700+ Proprietary Database and Analytics Platform Supported Synergistic Multi-Asset Class Private Market Solutions
Institutional and High Net Worth Investors by Seasoned Team of 89 Investment Professionals Network of 260+ GPs Driving Cross-Solution Sourcing
Opportunities

Second Quarter 2022 Results: P10 B
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Premier Private Markets Solutions Provider

Comprehensive Suite of Private Market Vehicles

Primary Direct and Secondary
Solutions Co-Investments Investments
« private Equiy « private Equiy « private Equity
+ Venture Captal + Venture Captal

+ Private Credit

+ Impact Investing

« Invests in diversified portfoiio of funds across
asset lasses with defined investment
strateges

« Direct and Covinvestments alongside leacing GPs

« Invests in secured unitranche, second lien,
‘mezzanine loans and equity

- GP Stakes

« Secondary purchaser of P iterests in private
eqiy funds

« Focused exclusively on middle and lower middie
market prvate equiy funds

+ Provides instant fund dversficaton to investors

* Differentiated access to reltionship-driven
‘middle and lower middle market sectors

+ Specialzed underwriing sk and expertise to
select the best managers

 Offered in both comrmingled investment vehicees
and custormized separate accounts

+ Robust database and analytics platform

« Extensive buit-n network of fund managers results in
significant actionable deal flow

» Deals sourced from GP relationships and trusted
advisors with preferred economic tems

+ Abilty to leverage extensive fund manager diigence
and insights as part of investment selection process

+ Wel-diversfied portfoio across industry, sponsor,
and geography

« Offered in both comrmingled investment vehicles and
customized separate accounts

« Robust database and analyics piatform

« Abiity o purchase interests at a discount

« Abiity 10 leverage extensive fund manager
diligence and insights as part of investment
selecton process

« Shorter holding period and earlier cash returns

« Countercycical nature:

« Reduced bind pool risk

- Offered through commingled investment
vehicles

+ Robust database and analyics platform

FpAUM®
(sBm)

$11.1Bn $6.1Bn $1.3Bn

Notes:
1Ay ciscussion n this resentation f past, commite o, o potental transactions should ot be reied upon as any inication offuture el flow, Thre can b no asurance
1t any potenial ansactons Gescibed herein will b consmmated. Dversiicaion Goes hot arantee s prof o protect oGainsta 1oss in decioing markets.

2 FPAUM a2 of June 30,2022,
Second Quarter 2022 Resuls P10
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Fee Paying Assets Under Management Across Diversified Vehicles

Multi-Asset Investment Platform with Strong Organic Growth

Diversified Base and Growth Across Vehicles

FPAUM Composition
(hs 0f Q222)

Total FPAUM
$18.5Bn

@ Primary Solutions 60%
@ Direct & Co-Investments 33%

® Secondary Investments 7%

Organic FPAUM Growth
(From 2020PF 10 Q222)

ot

Organic
FPAUM Growth

$5.1Bn

@ Primary Solutions 53%
@ Direct & Co-Investments 38%

@ Secondary Investments 9%

Key Metrics
Primary Solutions

21%

Organic FPAUM CAGH
Q420 PF-Q222

Organic FPAUM CAGR
Q420PF

Organic FPAUM CAGR
Q420PF-Q222A

Notes
1 Drgan FPAUM on 3 pro forms basssssumes th scquisiins of Bonsccord and Hark were complted s of December 31, 2020

. P10
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Consolidated Statements of Operations®

Mansgementand acveay fses saast 357 sooam se60m0
Oer e s 2 san s £
Toalrovances Saere e w01 W%
Operating Expanses.
“Campensaton and bensts a1 e 830 2213 x %
Prostonl foes 2700 3408 s 613 2 %
Gonra, stz 3 ter 420 2215 a%z sz a2 o
Corigentconscaaton expanse 1a0) 2 i) o e 0%
e —— 6159 2 3% Tases e Cio
Stmtoge atance cxpense 5 — s — Na N
Total oporating expanses. STt g=g e @ 2% %
Income From Operatons. ST oo e e o
Ot (Expansayincoma
ieestexpense mplie onres payatl o sellrs — @m - @) Na NA
teestexparse et a9 e s os0) 7% %
Oter ncome o 257 20 S5 e 005
Total ot (expanse) o TEon Ty Tows ek E2y
Netincome befoe income taxes T = == T £y o
ncome tax experse wem) ) 530 . 0%
Netincome ST Eza = £ £y
I L ——
povvesmcirmeny - =) - (se9) Na N
Netncome Atrbutabie o P10 XIS 0 T
[Earinge por share
Basiccamegs porshae son0 002 s010 soos| | zen 2%
Diuted eaings porshare 000 s002 s016 soos| | son 2%
Duudens pa pr share 5003 = 5005 = NA NA
Wogiod awageshars utstanding, basic 11718 2485 117183 e2ss| % %
e vage shaes oustanng. aives 20081 2, 12125 0] o o2
Notes:

1 The consoidated statements of operatons for th thee and six months ended 6/30/2022 and 6/30/2021 are unaudited
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Add Back Reconciliation™

rihs Ended]
June 30, 2

June 30,
Addback:

nare and per share amount (unaudted) Adusted Line llem

Rovenuos

Management and advsory fees. sap.as1 s— s89.478
Other revenue s267 s— s'501
Total rovenues $e6738 590,018
Operating Expenses
Compensation and benefts 17815 @ 15088 36300 (5.906) $30403
Professional fees 2740 (@) 52533 5352 (1.262) 54,000
General, adminisirative and ofher 425% @ 54139 8362 (208) $8.156
Contingent consideration expense (140) — s (140) (13) — 5(13)
Amorizatio of intangities 6153 (©.153) s— 1233 (123%) s—
Strategc aliance expense 153 = 153 305 — 5305
Total operating expenses $30971 s21782 w68 sa2380
Income From Operations. ST576T S25% 730 saTom
Other (Expense)income
Interest expense impled on notes payable 1o sellers - - s— — — s—
Interest expense, net (1.525) 1525 5— @s10) 2910 s—
Other income 791 - s791 1,120 - s1.120
Total other (expense) N $79 .79, S1120
Adjusted EBITDA SETE e

1. The consoldated satements of operations fo the three andsix months ended §/30/2022 and 6/30/2021 are unaudited

2. Ot professions! fee incurred durng G2 22 ncude legal fee relted 1o ealreated expenses

5 One.time professonal fees. compensation and beneit sxpenses incurrea Y10 n 2022 incudt a 1.1 mllon one.time payment o buyout the emplayment contracts for the
pror Five Pois parines Guring th 115 Quarerof 2023 nd one e expenses relsed 10 the Company' PO 5 wel 4 e acaton of Hok and Bonsccord

" P10 »
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Non-GAAP Financial Measures (unaudited)

GAAP Net Income. s115e s1978 18,946 4193 6% 352
‘Add back (Subtract)
Deprecation & amortzation 6260 7851 1250 15,102 7% 7%
Interest experse, net 1,525 sds 2310 10938 7% 7%
Income tax experse. ag7e 734 63 1,395 az% 76%
Non-recurting expenses 207 612 2937 1411 oo% 108%
Non-cashstock based compensation 2717 568 423 952 s78% s27%
‘Adjusted EBITDA 25746 607 48,199 027 2% %
Loss:
‘Cash nerest expense, net (1892) (@539 (2290 (©157) 5% 7%
Nt cash roceived!(paid) income taxes. (664) (7a0) (128) (1.147) -10% 3%
‘Adjusted Not Incomo. 715 63 FX] 2723 £ 2%
[RRT Earnings per Sharo
‘Shares outstarding 117,193 62,465 117,193 62,465 8% 8%
Dited Shares outstarding 120,981 109,933 121,259 109,851 10% 10%
AN per share 5020 019 5039 5038 % 2%
Dited AN per share. soits son so3 s0z2 1% 7%

Aboveis  caculation of our naudited non-GAAP financial measures, These are ot measures of
financial performance under GAAP and should not be consirued as a substute for the most directy
comparable GAAP measures,which are recondled n the tabie above. These measures have
limitations as analytcaltool, and when assessing our operatng performance, you should not
consider these measures in olation or s a substute for GARP measures. Other companies may
calculate these measures iferently than we do, miting theirusefuiness as a comparative measure.
We use Adjusted Net Income,or AN, as wel s Adjusted EBITDA (Earings Befor Iterest, Taxes,
Depreciaion and Amertization) to provide additonal measures of proftabilty. We use the measures
10.asess our performance relative 0 our intended srategies, expected patterns of proftabiiy, and
oudgets, and use the esults o that asessment 1o acjust our fuure actvtes 1 the extnt we deem
ecessary. ANI refecs our actualcash flows generated by our core operations. ANI s calculted 25
‘Adjusted EBITDA, les actualcash paid forinterest an federal and sate income taves.

I order to compute Adjusted EBITDA, we adjust our GAAP Net Income fo the folowing tems:

+ Expenses that typically do notrequire s to pay them n cash n the current perod (such as
depreciaion, amortizaton and stock-based compensation)

« The costoffinancing our business [continued n next column]

+ Non-Recurring Transaction Fees nclude the folowing:
+ Acquisiion-related expenses which reflectthe actual costs ncurred during the period for the
acquisition of new businesses, which primarl consit of fee fo professonal services
including legal, accounting, and advisory
« Regisration-related expensesinclude professional senices associated with our prospectus
processincurted during the period, and does no reflectexpected reguiatory, complance,
and other costs which may be incurred subsequent o our Il Public Offeing, and the
effects of income taxs.
‘Adjusted Net Income reflectsnet cash paid for federal and stat income taes. I th frst quarter of
2022 the Company received astate tax refund of $353,000,thus increasing Adjusted Net Income:
Ful Diuted ANI EPS calculations include the total of al common shares, stock options under the
reasury stock method,resticted stock awards, and the redeemable non-controling inerests o PT0
Intermediae converted to Cass B stock a of each period presented.
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Consolidated Balance Sheets

Asots.
‘Cash and cash squialens
Restricted cash
Accouns receable
Note recenable
Due from rolated parties
Imestment in unconsoldated subsidiaries
Prepaid expenses and other assels.
Propety and equipment, net
Rightofuse assels.
Deforred tax assels, net
Intangies, net
Goodwil
Total assets.

Liabilities And Stockholders’ Equity
Liabilitis.
‘Accounts payabe
Accrued expenses
Due to rlated paries
Other liabiltes
Contingent consideration
Deorred revenues
Lease fabiites
Debt obigations
Toul liabilitis

Commitments And Contingencies (Financial Statements Note 14)

Stockholders Equity
‘Glass A comman stock, $0.001 par alue; 510,000,000 shares authorized; 37,307,745 issued and 37,307,745 outstanding as of
June 30, 2022, and 34,464,920 isued and 3,464,920 outstaning Decermber 31, 2021, respectiely
Glass B common stock, $0.001 par vlue; 180,000,000 shares authorized; 79,885,002 shares issued and 79,761,550 shares.
utstanding as of June 30, 2022, 82,851,279 shares issued and 82,727,827 shares oulstanding as of December 31, 2021,
respecely
Treasury stock
Addtional paid-n-capial
Accumuated defcit

Totl stockholders'quity

Total Libilties And Stockholders’ Equity

ks P10

sze13
1.731
668
2811
2616
2253
3685
2350
13591
30376
116,541
418.6%
Ses4914

51190
s10478
5800
so83
522950
s12523
s 15787
587913
w2620

El

40916
52566
s2854
s25%2
s 12357
51808
s4750

981

514789
sas.151

128788

sa1701

Setetr

s 401
s 1247
52258

s 18068
522983
512953
515700
s21249
%105

u

@)
650,405
(255.085)
395,164

Setezi
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Consolidated Statements of Cash Flows (unaudited)

Cash Flows From Operatig Achites
Adustments 1 reconce e ncom 1 et cash prvided b apeatng scttes:
Stock based campensation
Oegeeciaion expense
Amoization o sangises
Amortzaton o deb ssuance costs and bt discount
ncomo fom nconecdsted supecanes.
Dares tax expense
Remeasuromen of contirgen consdrsion
Post lse puchase price adustment
(Grange i opraing assets and bities

Accaunts eceroble
us o eated parties
Prepai expanes and b assets
Righotuse assets
Accounts payaie
Acened expanses
usto risted pres
Oor s
Oeerod enves.

et cash pvded b cperating actites

Cosh Fows From Investing Actvities
Nete roconatic
Procends fom ot receratie
estment ninconsoldated sueans
Pracooss fom mestments i uncorsoidated subsianes
Sotvare captalzaton
Post ising paymens o Enbanced woking capal
Purchases ofpropery and oqupment

Net cash ceod i mesting actutes

Cash Flows From Finsncing Actites
Bomomings on et cbkgatons
Reaymentson dettcbigaons
Payment o peard o s
Payments of coningentconsdertion
(Gaeh setioment of sock cptons
Ovudends paia

Ot suance costs

Nt cash used i rancig sctvtes

Nt changs ncash, cash equhalets nd esircted cash

(Cash And Cosh Equivlonts And Rosticed Casn, Baginning of Poriod
Gash And Gosh Equivlents And Rostricted Cas, End o Poriod
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. Tax Assets

Combination of Intangible Assets, Goodwill, and NOLs Generating Sustained, Long-Term Tax Benefits

Long-Term Tax Benefits Commentary
Tax Assets.
(un22) 7 Tax basis intangible assets and tax-deductible goodwill -
which are more than half of our tax assets ~ are available to
s212M reduce federal income tax ratably over ffteen years
Federal
NOLs 2 Currently, tax amortization relates to goodwill and

intangibles acquired in tax years 2017 - 2021

7 Management plans to pursue disciplined growth through
acquisitions, which creates a step-up in basis that will ikely
generate additional intangibles and goodwill amortization

$306M that provides an additional federal and state tax deduction
Goodwill & over ffteen years
Infangibles
Remaining Tox
prsinint 2 Federal NOLS are generally expected to be fully utiized

before expiration

2 With annual tax amortization and the use of the remaining
NOL balance, the Company anticipates federal taxable
income at $0 for several years @

Notes.
™ oot and mangis rmsining o amorzion s h gl andrangle bance e of ot daducted rom o ough e 3, 2022
2. Vi we amticpate S0 offederal taxabie ncome fofsevral yeos we wil v S0me sate 1 1cal Income (oxes

nd Qu

. P10
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> Highly Compelling Value Proposition

Attractive Investment Thesis

Premier, specialized private markets solutions provider operating in large and
growing markets with increasing investor allocations

Highly recurring revenue composed almost entirely of management and
advisory fees earned primarily on committed capital from long-term,
contractually locked up funds

investment process, and data advantage supporting the ability to grow and

. Strong investment performance across private markets driven by experience,
attract future funds

Attractive and growing revenue base with highly recurring and well
diversified revenue and strong margins

Experienced management team with significant insider ownership, proven
M&A track record, and supported by a deep bench of investment talent

Second Quarter 2022 Resits P10
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Key Terms & Supplemental Information

Below s a description of our unaudited non-GAAP financial measures. These are not measures of financial performance under GAAP and should not be construed as a substitute
for the most directly comparable GAAP measures. These measures have imitations as analytical ook, and when assessing our operating performance, you should not consider
these measures in isolation o as a substitute for GAAP measures. Other companies may calculate these measures differently than we do, imiting their usefulness as a
comparative measre.

Fee Paying Assets Under Management (FPAUM): FPAUM reflects the assets from which we eam management and advisory fees Our vehicles typically earm management and
advisory fees based on committed capital, and in certain cases, net invested capital, depending on the fee terms. Management and advisory fees based on committed capital are
ot affected by market appreciation or depreciation.

Adjusted EBITDA I order to compute Adjusted EBITDA, we adjust our GAAP net income fo the following iters

« Bxpenses that typically do not require us to pay them in cash in the current period (such as depreciation, amortization and stock-based compensation);

o The costoffinancing our business;

o Acqisiion-related expenses which reflects the actual costs incurred during the period for the acaquisiion of new businesses, which primarily consists of fees for professional
services induding legal, accounting, and adhisory, as well as bonuses paid to employees directy related to the acquisiion;

o Registration-related expenses ncludes professional services associated with our prospectus process incurred during the period, and does not reflect expected regulatory,
‘compliance, and other costs associated with which may be incurred subsequentto our Inital Public Offeing; and

o The effects of ncome tares

Adjusted Net Income (ANI):

« W use Adjusted Net Income, or ANI, as well as Adjustect EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortizaton) to provide addiional measures of
profitabiity. We use the measures to assess our performance relative to our intended strategies, expected pattems of profitabilty, and budget and use the results of that
assessment to adjust our future actvtes to the extent we deern necessary. ANI reflects our actual cash flows generated by our core operations. ANI i calculated as
Adjusted EBITDA, less actual cash paid for interest and federal and state income tares

Fuly Diluted ANI EPS: Fully iluted Adjusted Net Income eamins per share is a calculation that assumes allthe Company's securities were converted into shares, not just shares
that are currently outstanding

NetIRR: Refers to Intemal rate of retum net of fees, caried interest and expenses charged by both the underlying fund managers and each of our solutions.

NetROIC: Refers to return on invested capital net of fees and expenses charged by both the underlying fund managers and each of our solutions.

Fund Size: Refers to the total amount of capital committed by investors to each fund disclosed.

Called Capital:Refers o the amount of capital provided from investors, expressed as a percent of the total fund size.

PF: Refers to “pro formar and indicates a number that was adjusted from actual

A:Refers to “actual” and indicates a number that s unadjusted

Supplemental Share Information: Class A shares (CUSIP # 69376K106) trade on the NYSE as PX and have one vote per share. Class B shares (CUSIP # 69376K205) are not
radeable in the open market and have ten votes per share. The Class B shares are convertible at any time at the option of the holder nto Class A shares on a one-for-one basis,
irrespective of whether or not the holder is planning to sel shares at that time. All previous shareholders of P10 Holdings, Inc.(OTC: PIOE) had their shares converted to Class B
shares of P10 at the time the Company was listed on the NYSE. The simplest way to sell Class B shares i to firt contact your broker and convert them to Class A shares, which
an then be sold on the NYSE. Further note that Class B shares held by P10 insiders are under a lock up agreement. Please refer to our amended and restated certicate of
incorporation for a fulldescription of the Class A and Class B shares.

Ownership Limitations: P10s Certiicate of Incorporation contains certain provisions for the protection of tax benefisrelating to P10's net operating losses. Such provisions
generally void ransfers of shares that would result n the creation of a new 4 99% shareholder o resultn an existing 4 99% shareholder acquiring addtional shares of P10.

Second Quarter 2022 Results P10 P
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Disclaimers

Performance Disclaimer

The historical performance of our investments should not be considered as indicative of the future results of our investments or our operations or any returns expected on an
investment in our Class A common stock.

I considering the performance information contained in this prospectus, prospective Class A common stockholders should be aware that past performance of our specilized
investment vehicls or the investments that we recormend to our investors is not necessarly indicative of future resuts or ofthe performance of our Class A common stock. An
investment in our Class A common stock is not an investment in any of our specalized investment vehicles. n addition, the hstorical and potentil future returns of specialized
investrent vehiles that we manage are not diectl linked t retums on our Class A common stock. Therefore, you shouid not conclude that continued posiive performance of
our specialized investrment vehicles or the investments that we recommend to our investors will necessariy resuit in positive returns on an investrentin our Class A common
stock. However, poor performance of our speciaized investment vehides could cause a deciine in our abilty to raise additionalfunds and could therefore have a negative effect
‘on our performance and on retums on an investment in our Class A cormon stock. The historical performance of our funds should not be considered indicative of the future
performance of these funds or of any future funds we may rais, in part because

« market conditions and investrment opportunities during previous periods may have been significantly more favorable for generating postive performance than those we may
experience in the future;

« the performance of our funds is generally calculated on the basis of net asset value of the funds investments, including unrealized gains, which may never be realized;

+ ourhistorical returs derive largely from the performance of our earlier funds, whereas future fund retums willdepend inareasingly on the performance of our newer funds or
funds not yet formed;

« our newly established funds typically generate lower returns during the period that they intiallydeploy their capital;

+ changesin the global tax and regulatory environment may affect both the investment preferences of our investors and the finarcing strategies ermployed by businessesin

‘which partcular funds invest, which may redce the overal capital available for investrment and the availabilty of suitable investrents, thereby reducing our investment returns
in the future;

« in recent years, there has been increased competiton for investrment opportunities resulting from the increased amount of capital nvested in private markets alternatives and
high liquidity in debt markets, which may cause an increase in cost and reduction in the avalabilty of suitable investments,thereby reducing our investment returms in the
future; and

+ the performance of particular funds also willbe affected by fisks of the industres and businesses in which they invest

Enhanced Capital Performance Discosures

+ Performance information shown for deal activity from 05/06/02 through 03/31/22. Past performance is not indicative of future results. Al statistics exclude “Outreach Deals”
which are transactions that Enhanced executes for pure impact, without expectation of financia retur.

« Total Blended Net s hypothetical and assumes 75x leverage, leverage cost of 4% per annum, 15% management fee on capital deployed, 15% carried interest above 7%
hurdle. Unrealized cash flows are projected from current loan schediies through maturity and considers the current fair value of the investment. Excludes fund-evel
professional fees. Actualretums may differ materialy.

+ Impact Equity exludes Lowrincome Housing Tax Credits and New Markets Tax Credits which are not offered to non-bark nvestors.

« Historic Tax Credit deals with a T-year credit assume a 0% Management Fee and a 30% Profit Share. Historic Tax Credit deals with a 5-year credit assume a 0.5% Management
Fee and a 20% Profit Share. IRRs for Historic Tax Credit transactions are not recorded as the credits trade at a discount o par. The IRRS reflected only represent Renewable
Energy Tax Credit transactions and are the product of a very short hold period.

Second Quarter 2022 Results: P10 >
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CONTACT US

DALLAS OFFICE

Office: 4514 Cole Avenue
Suite 1600

Dallas, Texas 75205

@ Tel: 214.865.7998

Website: p10alts.com

@ Email: info@p10alts.com
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- Legal Disclaimer

5 IMPORTANT NOTICES

The incusion o references to P10, Ic.the “Company’ i thispresertation i or information purposes only as the hokding company of various subsidaries. P10 does no offer
investment advisory services and tis presentation is nether an offe of any investment products nor an ofer of advisory sences by P10, By accepting this presentation, you
acknowledge that P10 is ot offering investment adisoy senvice. Al investment advisory senvicesrefereced in ths presentation are provided by subsiaries of P10 which are
egistred as investment advisers with the US. Securies and Exchange Comimission (SEC). Accoringly this presertation may be considered marketing materias,in which
event it would be marketing mateil of each registered investment advisr subsidiay only. To the extent you have any questons regarding this presentation please direct them
t0the applicabie subsidiay. Regisraton a5 an investment adiser does not imply any levelof sl orraining. This presentation does not constitte an ofe 1o sel, asofctaion of
an offr o buy, or a recommendation of any secury or any othe investmen product. Any scuries Gescribed herein have not been reommended by any U, federal o sate
o non-US. securiis commission o regultory authorty, inclucing the SEC. Furthermore, the foregoing authories have not confimed the accuracy or determined the
adequacy ofthis document. Any representation tothe contraryis a crimina offense. Nothing herein s nfended o provide tax,legalor investment advice.

Caution Regarding Forward-Looking Information
Some of the statements in this presentation may constitute “forwarclooking statements” within the meaning of Section 27A of the Securites Act of 1933, Section 21E of the
Securies Bxchange Actof 1934 and th Private Secuities Lisgation Reform ACtof 1995. Words such as “wil”“expect."believe” estimate"continue.” “antcipate” ‘iniend;”‘pan’
and simiar expressions are intended to identiy these forward-ooking satements. Foward-iocking statements discuss management's urTent expectaons and projectons
relating to our financal positon, resufs of operations, plans, objectves, future performance and business. The ncusion of any forward-looking informaton in tis presertation
shoud not be regarded as a representaton tha the fture plans, estimates o expectations contemplated il be achieved. Fonward-ooking statemerts are subject 10 arious
fisks uncerainties nd assumptions Forwardlooking satemens reflect management’s curtnt pans, esimates and expectations and are inherently uncertain,All onwarc-looking
tatements are subjec 10 known and urknown s, uncertaintes and other Important factors tha may Cause actual resus to be mateially iferent, incuding rsks reatig 1o
global and domestc market and business conditons uccessul execution of business and growth strategies and egulatoy factors relevant 1o our business Changes in our ax
Satus, our abily to maintain our fee structure; our abilty 10 atiract and retain key employees; our abilty to manage our obiigations under our debt agreements. 2s wel 2s
assumption reating 1o our operatons,financl results, financal condton, business prospecs, rowth sirategy; and our abilty to manage the effect of events outsice of our
control. The foregaing ist offctors is ot exhaustive. For more informatin regarding these isks and uncertantes s well s additional isks that we face, you should refer o the
“Fisk Factors nchuded in our annwal report on Form 10-K fo the year ended December 31, 2021, flec wit the SEC on March 21, 2022, and in our subsequent reports fled fom
time to time with the SEC. The forard-loking statements included n this presentaton are made ony 25 of the date hereof. We undertake no obigaton to update o revse any
forward-looking satement s  reslt of new nformation o future evens,except as Otherwise required by law,

Caution Regarding Financial and Operating Projectons
Al financial and operating pojectons, forecasts o estmas about of relatng to the Company inciuded in his document, incuding statements regarding pro-forma valuation
and ownership, have been prepared based on various estimates, assumpions and hypathetcal scenaros. Forecats and projections of financal performance, vauation and
operatng resuls are, by nature, speculative and based in pat on anticipating and assuming fure everts (and the effets of fulure events) hat are impossile o predict and no
epresentation of any kind s made with respect threto. The Company’s ffure resuls and achievements wil depend on a number of factors, nciuding the accuracy and
reasonableness of the assumpions underling any forecasted information as welas on sgnificant transaction, busiess, economic competite, regultor, technological and
other uncertinte, contngencies and developments that in many cases wil be beyond the Company's control. Acordingly, allprjectons o forecass (and estmates based on
such projections or forecasts) contained herein shoukd ot be viewed as an assessment,prediction o representaton as to fture resits and interested partes shoud not el, and
wil not be deemed 1o have reld, on any such projectons or forecasts. Acual resuts may difer substantially and could be materialy worse than any projecton,forecast o
scenario set forth i tis document, The Company expressy discaims any Gbligation o update o reise any of the projections,forecasts, modes o scenarios contained herein o
refiet any change in the Company's expectations with regard thereto o any changes in events, condtions or Grcumstances on which any such statement i based.
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Legal Disclaimer (continued)

Fee-Paying Assets Under Management, or FPAUM
FPAUM reflects the assets from which we earn management and advisry fees. Our vehices typicaly earn management and advisory fees based on comitted Capia, and in
certan cases, et invested capta, depending on th fee terms_ Management and adsory fees based on commitied capial are not affected by market appreciton or
depreciion.

Use of Non-GAAP Financial Measures by P10, Inc.
The non-GARP financial measures contained n this presentaton (inciuding, without imiaton, Adjsted EBITDA, Adjusted Net Income (ANI) and fee-paying assets under
management  are not GAAP measures of the Company's financial performance o luidiy and should not be considered as aternatives 10 et income (o) 3 @ measure of
financi performance or cash flows from operatons as measures o iuidt, o any Other performance measure derived n accordarce with GAAP. A recondiiaion ofsuch non-
(GAAP measures to their most diecty comparable GAAP measure is incuded ate in this presentation. The Company believes the presentaton of these non-GAAP measures
provide uselul additonal nformaton to investors because it provides better comparabifty of 0ngoing operating performance to prior periods. I s easonabie 1o expec tha one:
or more excluded tems will occur in future periods, but the amounts recogrized can vary sigifcantl rom perod to period. Adusted EBITDA and acjusted net income shoud
ot be consdered substtutes for net income or cash flows ffom operating, nvesting, or nancing acttes. You are encouraged t evaluate each adjustrment 1o 1O7-GAAP
financial measures and th reasons management considers  appropriae for supplemental analysis. Our pesentation of these measures shouid not be construed 2s an nference
that our future resuls wil be unaffected by unusua o non-recuring fems
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Highly Compelling Value Proposition

Attractive Investment Thesis

Premier, specialized private markets solutions provider operating in large and
growing markets with increasing investor allocations

Highlyfecurting gyenue o) o s\ R\\amagement and . .
advisory fees eamned primarily on committed capital from long-term,
contractually locked up funds

. Strong investment performance across private markets driven by experience,

investment process, and data advantage supporting the ability to grow and
attract future funds

Attractive and growing revenue base with highly recurring and well
diversified revenue and strong margins

M&A track record, and supported by a deep bench of investment talent

. Experienced management team with significant insider ownership, proven .
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Premier Private Markets Solutions Provider

Exceptionally Well-Positioned in the Private Markets Ecosystem

——— PriVate Markets ECOSyStem m——

‘We are a specialized private market solutions provider. As LPs entrust us with capital, we strengthen our relationships with high performing, difficult to

access fund managers. These relationships drive additional investment opportunities, source more data, enable portfolio optimization, enhance returns,

‘and in turn, attract new LPs. Our position within the private markets ecosystem is reinforced by our synergistic multi-asset class solutions extracting
sourcing opportuniies from our vast network of GPs and portfolio companies.

Limited Partners (LPs)
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ARKICAPITAL °
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Opportunites

Asset Class Prvate Market Soutions
+ GPs Drving Cross-Soluton Sourcing
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Premier Private Markets Solutions Provider
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Premier Private Markets Solutions Provider

Differentiated Platform with Specialized Private Markets Solutions!
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Well Positioned in Attractive, Specialized and Growing Global Markets
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Distinct Market Access, Deal Flow and Data Analytics to Navigate Private Markets

Long-Standing Industry Relationships and Extensive Proprietary Analytics Drive Unparalleled Market Access
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> Distinct Market Access, Deal Flow and Data Analytics to Navigate Private Markets

Unique and Extensive Proprietary Analytics Database

Extensive Data
Collection QGPSCOIII Powerful Database and
Business Intelligence Platform

+ Information within GPScout contains deep level private company.

‘operating and financial data as well as details of the deals done:
4,900+ 9,000+ 43,000+ T e
Investments Investment Individual
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makes it difficult to replicate
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new private data provided directly by managers

¥ Integrated data visualization and analytics platform with

29,000+ 260,000+ underlying database allowing true business intelligence
Private Financial
Companies Metrics

Data Capabilities Are a Competitive Differentiator
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~ Distinct Market Access, Deal Flow and Data Analytics to Navigate Private Markets

Robust and Disciplined Sourcing Criteria, Resulting in Highly Selective Investment Process
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Preeminent Investment Teams Delivering Best-in-Class Performance

Superior Track Record Across a Broad Range of Portfolio Solutions
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Preeminent Investment Teams Delivering Best-in-Class Performance

Superior Track Record Across a Broad Range of Portfolio Solutions
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Investment Teams Led by Management Teams with Sustained Track Records of Success

Ownership Structure Aligned with Investors; Carried Interest Aligned with Investment Teams
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Investment Teams Led by Management Teams with Sustained Track Records of Success

Ownership Structure Aligned with Investors; Carried Interest Aligned with Investment Teams
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Highly Diversified, Multi-Asset Investment Platform and Investor Base
Differentiated Investor Base Combined with Institutional and International Distribution
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Fee Paying Assets Under Management Across Diversified Vehicles

Multi-Asset Investment Platform with Strong Organic Growth

Diversified Base and Growth Across Vehicles
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FPAUM and Average Fee Rate Detail
Robust Organic FPAUM Growth and Stable, Attractive Fee Rates
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\\ Experienced Management with Aligned Incentives and

~ Proven Organic and Inorganic Track Record
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Highly Diversified, Multi-Asset Investment Platform and Investor Base
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- Simple Yet Powerful Financial Model

Revenues consist almost exclusively of recurring, predictable
management fees averaging 100 bps on FPAUM

. Peer-leading profitability with 55-60% Adj. EBITDA margins .

Limited tax leakage with approximately $500 million+ in tax
assets

Highly efficient revenue to free cash flow conversion

Robust M&A pipeline to accelerate free cash flow growth
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Second Quarter 2022 Highlights

Strong Organic Growth Drives Durable Earnings Power

 Fee paying assets under management (FPAUM) were $18.58n, an increase of 30% compared to June 30,
2021. In the quarter, $1.2Bn of fundraising and capital deployment was offset by $299 million in
stepdowns and expirations.”
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Non-GAAP Financial Measures (unaudited)
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Key Terms & Supplemental Information
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NeUIRR:Reers el rateof et et of e, cateinteestar expensescharged by boththe undrling und maragers and each of o solutions
NetROICRefers t0 retu o invested captal net f fes e expensescharged by boih the underlyng fnd maragers and each of o solutions.
Fune Size:Reers 0 thetoal amount of capita comted by investors o each und diclosed.
Calld Capia Refrs 0 the amout o captl providecfom estrs, exresse 35 a percent of e 1otal und size
PF: Refers 1 proformar and ncicaes a numbr that vas adusted fom actual.
A Refrs toactual”and indicates  nmber hat s uradusted
‘Supplomental Share nformatosClss A shares (CUSP = 63376K106) tade on the NYSE as PXand have one vote pershae. Clss B shares (CUSP # 693761205) re ot
radkoble i the open marke anc have tn vote pr share. The Clss B shaesare convetbeat any te a th cption of the hldernfo Clss A shares on a one-for-one bass,
iespectve ofwhethe o ot the hoker s plarrg 56l shores a hat e Allpreviousshathalders of PO Koldings, In. OTC:PIOE) hd thes haresconverted to Class
Share of P10 a the e the Company was 5ted o he NYSE. The smplest way 1 sell Clas B shares o fst contac your boker and convert them 1 Class A shaes, which
can then be sod on the NYSE. Further note that Clss 5 sares held by P10 nsides are e alck up aeement Pease e o our amended and rstated cetficate of
incorpoationfora fll descripin o the Clss A on Clss B shares.
‘Ownershp Liiatons: P1'sCertcate of Incorporatin contin certainprisions for th profecon oftax benefs atng to P10 net operatinglsses. Such provisions
‘Generaly void ansier o shares tat would resul in th creaton of  new-499% hareholder o resut i an xsting 499% sharehoier quiing aditonal shares of PO
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Disclaimers

Performance Dicaimer
The hisorical performance of our investments should ot be considered as indicativeof the future resutsof ou investments o ouroperations o any Fefurs expected on an
investment n our Class A common stock.
I considering the performance information contained n this prospectus,prospaciive Class A common stockhokdes should be aware that past performance of our spacialized
inastment vehicesor the inestmens that we racommend to our mestors s ot necassarl indicatv of fuure esuls or of the prformance of our Class A common stock. An
inestmentin our Class A common stoc s not an investment in any of our specilzed investment vehicks. n additon the hstoncaland potental fufure eturns of specilzed
nestment vehicesthat we marage are ot diretly inked t fetums on our Class A commonstock. Therefore. you should not conclude that continued posiive performance of
our specializedinvestmentvehicesof the investments that we recommend 1o our inestors ill ecessarly resutin positve retums on aninvestmentin our Class A common
stock Howsver, poor performance.of our specialized investment vehicles could cause a dacine in our abikty o raise additonal unds and could thersfors have a nigate efect
on cur perormance and on feturns on an ivestment n our Class A corimon stock.The histoncal perormance of our funds should not be considered indcatve of th future
performance of these funds o of any fture funds we may rase, in part because:
+ market conditons and investment opporturstes duing previous periodsay have been sigrficarly ore favorable for generating positve performance tha those we may
experence i the future;

+ the performance of ourfunds s general calculted on the bass of netasst value of thefunds’ investrents,including unveslized gais,which may never b realzed;

+ our historial returns derve Lrgelyfom the perfcrmance of our aaier s, whereas futurs fund retums vl dzpend ncreasingy on the performance of our newer funds or
funds ot yet formed;

+ our el established finds typically generas lower refums during the period that thy iniialy deploy thei captl

+ changes in the globol tax and regubatory envronment may affct boththe nvestment preferences of our investors and the fnancing stategies employed by businesses in
‘which paricula funcs nest, which may reduce the overall apital avalablefor investment and he avadabilty of sutable investments,thereby redcing our investment retus
inthe future:

+in ecent years,there has been ncreased competon for investmert opporturites fesuling fom the ncreased amount of capitlinested i privte markets leratvs and
igh iy in debt markets, which may cause an inrease in costand reducton n the avaiabilty ofsutabl investments, thereby reducing our inestment retums in he
futre; and

+ the performance of parcular funds ko wil b affected by isksof the industres and businesses i which they invest

Enhanced Capital Performance Dislosures:

+ Performance nformation shown for deal actity from 05/06/02 theough 03/31/22.Past perfcrmance s not inccatie o uture results. Allstatits exclude Outreach Deaks”
‘which re ransactions that Enhanced executesfo pure impact without expectation offnancial retum.

+ TotalBlendc Nt is Pypothetical and assures TS leverage, everage cost of 4% per annam, 15% management ee on capitaldeployed, 15% cared nteret above 7%
hurdle. Unvealized cash lows are projecte from current oan schediules trough matunty and considers the curtent ar value ofthe nvestment Excludes furd-fevel
professional fees. Actual returns may differ materially.

» Impact Equity excudes Low-Income Housing Tax Credis and New Markets Tax Crecits which ae ot ofeed o non-bank nvestors.

« Historic Tax Credit deas with  T-yearCrectassume 2 0% Managemen Fee and a 30% Profit Share. Historic Tax Credit deas with a -year credit assume a 0.5% Management
Fee and a 20% Profit Share IRRs for Histoic Tax Credit transactons are not recorded asthe credis trade at a discount 1o par. The IR refiected only fepresent Renewable
Energy Tax Credit vansactions and ae the product of a very short hold period.
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