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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see General Instruction A.2. below):

· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:
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	New York Stock Exchange LLC

	share
	
	
	

	Series A Junior Participating Preferred Stock
	
	
	

	Purchase Rights
	
	
	



Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☒

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act ☐
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Item 2.02[image: ]	Results of Operations and Financial Condition.

On March 1, 2022, P10, Inc. (the “Company”) issued a press release and detailed presentation announcing its financial results for the fourth fiscal quarter and year ended December 31, 2021. A copy of the press release and presentation are furnished as Exhibit 99.1 to this Current Report on Form 8-K and are incorporated by reference into this Item 2.02 as if fully set forth herein.

The information furnished by the Company pursuant to this Item 2.02, including Exhibit 99.1, shall not be deemed “filed” for purposes of

Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”) or otherwise subject to the liability of that section, and shall not be

deemed to be incorporated by reference into any Company filing under the Securities Act of 1933, as amended, or the Exchange Act, regardless of any

general incorporation language in such filing.

Item 7.01	Regulation FD Disclosure

On March 1, 2022, P10, Inc. (the “Company”) posted the Q4 2021 and Year End Company Overview to its website at https://ir.p10alts.com/. A copy of the Q4 2021 and Year End Company Overview is attached as Exhibit 99.2 to this Current Report on Form 8-K.

The information in this Current Report on Form 8-K, including Exhibit 99.2 attached hereto, is being furnished and shall not be deemed “filed” for the purposes of Section 18 of the Exchange, or otherwise subject to the liabilities of that Section, nor shall it be deemed subject to the requirements of amended Item 10 of Regulation S-K, nor shall it be deemed incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended, or the Exchange Act, whether made before or after the date hereof, regardless of any general incorporation language in such filing. The furnishing of this information hereby shall not be deemed an admission as to the materiality of any such information.

Item 9.01	Financial Statements and Exhibits

(d) Exhibits

Exhibit
No.	Description
[image: ]

99.1	Press Release, dated March 1, 2022 and Q4 2021 earnings presentation

99.2	Q4 2021 and Year End Company Overview dated March 1, 2022

104	Cover Page Interactive Data File (formatted as inline XBRL)

SIGNATURE[image: ]

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

P10, INC.

Date: March 1, 2022	By:	/s/ Amanda Coussens
[image: ]

Amanda Coussens

Chief Financial Officer

Exhibit 99.1
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PRESS RELEASE

P10 Reports Fourth Quarter and Year End 2021 Results

Record Results Driven by a 123% increase in Year-Over-Year Revenue and a 36% Increase in Year-Over-Year Fee Paying Assets Under Management

Dallas, Texas – March 1, 2022 – P10, Inc. (NYSE: PX), a leading private markets solutions provider, today reported financial results for the fourth quarter and year ended December 31, 2021.

Fourth Quarter 2021 Financial Highlights:

· Fee Paying Assets Under Management: $17.3 billion, a 36% increase year-over-year.

· Revenue: $45.6 million for the quarter, an 85% increase year-over-year.

· GAAP Net Income: $1.5 million, a 93% decrease year-over-year, primarily attributable to non-cash expenses incurred during the quarter for debt refinance, contingent consideration costs associated with the Hark Capital and Bonaccord Capital Partners acquisitions, and additional intangible asset amortization expense from acquisitions.

· Adjusted EBITDA: $26.4 million, a 114% increase year-over-year.

· Adjusted Net Income: $21.9 million, a 157% increase year-over-year.

· Fully diluted GAAP EPS: $.02, a 94% decrease year-over-year year primarily attributable to the Company’s debt refinancing and acquisition costs.

· Fully diluted ANI per share: $.18, a 125% increase year-over-year.

Fiscal Year End 2021 Financial Highlights:

· Revenue: $150.5 million, a 123% increase year-over-year.

· GAAP Net Income: $10.8 million, a 55% decrease year-over-year, primarily attributable to non-cash expenses incurred during Q4 for debt refinance, contingent consideration costs associated with the Hark Capital and Bonaccord Capital Partners acquisitions, and additional intangible asset amortization expense from acquisitions.

· Adjusted EBITDA: $83.1 million, a 139% increase year-over-year.

· Adjusted Net Income: $62.8 million, a 162% increase year-over-year.

· Fully diluted GAAP EPS: $.08, a 78% decrease year-over-year primarily attributable to the Company’s debt refinancing and acquisition costs.

· Fully diluted ANI per share: $.56, a 93% increase year-over-year.

Robert Alpert, Chairman and Co-CEO, and Co-CEO Clark Webb said, “In 2021, P10 strengthened its position as the premier specialized private markets solution provider in the middle and lower middle market. We deepened our market presence by expanding product offerings and adding two leading investment firms to our lineup, Hark Capital and

Bonaccord Capital Partners. During 2021, investors purchased 20 million Class A shares at $12 per share through an initial public offering and concurrent listing on the New York Stock Exchange and we refinanced $250 million of debt with a new facility that is estimated to save the Company approximately $8 million in 2022. We are well positioned for continued growth.”[image: ]

A presentation of the fourth quarter and year end 2021 financials may be accessed HERE and is available on the Company’s website.

Conference Call Details:

The company will host a conference call at 8:30 a.m. Eastern Time on Tuesday, March 1, 2022. The call will be webcast live and may be accessed HERE

All participants joining by telephone should dial one of the following numbers, followed by the Participant Code provided:

United States:	1-646-904-5544 or 1-844-200-6205

Canada:	1-226-828-7575

All other locations:	1-929-526-1599

Participant Code:	181724

For those unable to participate in the live call, a replay will be made available on P10’s investor relations page.

About P10

P10 is a leading multi-asset class private markets solutions provider in the alternative asset management industry. P10’s mission is to provide its investors differentiated access to a broad set of investment solutions that address their diverse investment needs within private markets. As of December 31, 2021, P10 has a global investor base of over 2,400 investors across 46 states, 29 countries and six continents, which includes some of the world’s largest pension funds, endowments, foundations, corporate pensions and financial institutions. Visit www.p10alts.com.

Forward Looking Statements

Some of the statements in this release may constitute “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, Section 21E of the Securities Exchange Act of 1934 and the Private Securities Litigation Reform Act of 1995. Words such as “will,” “expect,” “believe,” “estimate,” “continue,” “anticipate,” “intend,” “plan” and similar expressions are intended to identify these forward-

looking statements. Forward-looking statements discuss management’s current expectations and projections relating to our financial position, results of operations, plans, objectives, future performance, and business. The inclusion of any forward-looking information in this release should not be regarded as a representation that the future plans, estimates or expectations contemplated will be achieved. Forward-looking statements are subject to various risks, uncertainties, and assumptions. Forward-looking statements reflect management’s current plans, estimates and expectations and are inherently uncertain. All forward-looking statements are subject to known and unknown risks, uncertainties and other important factors that may cause actual results to be materially different, including risks relating to: global and domestic market and business conditions; successful execution of business and growth strategies and regulatory factors relevant to our business; changes in our tax status; our ability to maintain our fee structure; our ability to attract and retain key employees; our ability to manage our obligations under our debt agreements; as well as assumptions relating to our operations, financial results, financial condition, business prospects, growth strategy; and our ability to manage the effects of events outside of our control.[image: ]

The foregoing list of factors is not exhaustive. For more information regarding these risks and uncertainties as well as additional risks that we face, you should refer to the “Risk Factors” included in our prospectus dated October 20, 2021, filed with the U.S. Securities and Exchange Commission (“SEC”) on October 22, 2021, and in our quarterly report on Form 10-Q for the quarter ended September 30, 2021 and in our subsequent reports filed from time to time with the Securities and Exchange Commission. The forward-looking statements included in this release are made only as of the date hereof. We undertake no obligation to update or revise any forward-looking statement as a result of new information or future events, except as otherwise required by law.

Use of Non-GAAP Financial Measures by P10, Inc.

The non-GAAP financial measures contained in this press release (including, without limitation, Adjusted EBITDA, Adjusted Net Income and fee-paying assets under management) are not GAAP measures of the Company’s financial performance or liquidity and should not be considered as alternatives to net income (loss) as a measure of financial performance or cash flows from operations as measures of liquidity, or any other performance measure derived in accordance with GAAP. A reconciliation of such non-GAAP measures is included in the presentation of the fourth quarter and year end financials. The Company believes

the presentation of these non-GAAP measures provide useful additional information to investors because it provides better comparability of ongoing operating performance to prior periods. It is reasonable to expect that one or more excluded items will occur in future periods, but the amounts recognized can vary significantly from period to period. Fee paying assets under management reflects the assets from which we earn management and advisory fees. Our vehicles typically earn management and advisory fees based on committed capital, and in certain cases, net invested capital, depending on the fee terms. Management and advisory fees based on committed capital are not affected by market appreciation or depreciation. You are encouraged to evaluate each adjustment to non-GAAP financial measures and the reasons management considers it appropriate for supplemental analysis. Our presentation of these measures should not be construed as an inference that our future results will be unaffected by unusual or non-recurring items.[image: ]

Ownership Limitations

P10’s Certificate of Incorporation contains certain provisions for the protection of tax benefits relating to P10’s net operating losses. Such provisions generally void transfers of shares that would result in the creation of a new 4.99% shareholder or result in an existing 4.99% shareholder acquiring additional shares of P10.

P10 Press and Investor Contact:

info@p10alts.com
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~ Legal Disclaimer

IMPORTANT NOTICES

The inclusion of references to P10, Inc. (the “Company’)in this presentation is for information purposes only as the holding company of various subsidiaies. P10 does not offer
investment acisory senvices and this presentation is neither an offer of any investment products nor an offer of advisory services by P10. By accepting this presentation, you
acknowledge that P10 is not offering investment advisory services. Al investment advisory services referenced in this presentation are provided by subsidiaries of P10 which are
registered s investment advisers with the US. Securities and Exchange Commission (‘SEC?). Accordingly, this presentation may be considered marketing materals, in which
event it would be marketing material of each registered investment acviser subsidiary only. To the extent you have any questions regarding ths presentation, please direct them
to the appiicable subsidiary. Regstration s an investment adviser does ot imply any level of kil or training. This presentation does not constitute an offer to sel,  solictation of
an offer to buy, or a recommendation of any security or any other investment product Any seurities described herein have not been recommended by any US. federal or state:
or non-US. securities commission or regulatory authority, including the SEC. Furthermore, the foregoing authorities have not confirmed the accuracy or determined the
adequacy of this document. Any representation to the contrary s a criminal offense. Nothing herein s intended to provide tax, legal or investment advice.

‘Caution Regarding Forward-Looking Information

Some of the statements in this presentation may consttute “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, S
Securiies Exchange Actof 1934 and the Private Securites Litgation Reform Act of 1995, Words such as “wil” “expect” “believe.” “estimae,” intend;
and similar expressions are intended to identity these forward-looking statements. Forward-looking Statements discuss management's current expectations and projections
relating to our financial posiion, resuits of operations, plans, objective, future performance and business. The inclusion of any fonward-looking information in this presentation
should not be regarded as a representation that the future plans, estimates or expectations contemplated will be achieved. Forward-iooking statements are subject to various
risks, uncertainties and assumptions. Forward-looking statements reflect management's current plans, estimates and expectations and are inherently uncertain. All forward-looking
statements are subject to known and unknown risks, uncertainties and other mportant factors that may cause actual resuls to be materially different,including risks relating to:
global and domestic market and business conditions; successful execution of business and growth strategies and regulatory factors relevant to our business; changes in our tax
status; our abilty to maintain our fee structure; our abilty 1o attract and retain key employees; our abily to manage our obligations under our debt agreements; as well as
assumptions relating to our operations, financial results, financal condition, business prospects, growth strategy; and our abilty to manage the effects of events outside of our
control. The foregoing lstof factors s ot exhaustive. For more information regarding these risks and uncertainties as well s additional isks that we face, you should refer 1o the
“Risk Factors" included in our prospectus dated October 20, 2021, filed with the SEC on October 22, 2021, and in our quartery report on Form 10-Q for the quarterly period
ended September 30, 2021, filed with the SEC on November 22, 2021, and in our subsequent reports fled from time to time with the SEC. The forward-looking statements
included n this presentation are made only as of the date hereof, We undertake no obligation to update or revise any forward-looking statement as 3 result of new information
or future events, except as otherwise required by law.

Caution Regarding Financial and Operating Projections

Al financil and operating projections, forecasts or estimates about or relating to the Company included in this document, including statements regarding pro-forma valuation
and ownership, have been prepared based on various estimates, assumptions and hypothetical scenarios. Forecasts and projections of financial performance, valuation and
operating result are, by nature, speculative and based in part on anticipating and assurming future events (and the effects of future events) that are impossible to predict and no
representation of any kind is made with respect thereto. The Company's future results and achievements will depend on a number of factors, including the accuracy and
reasonableness of the assumptions underying any forecasted information as well s on significant transaction, business, economic, compelitive, regulatory, technological and
other uncertaintes, contingencies and developments that in many cases will be beyond the Company's control. Accordingly, al projections or forecasts (and estimates based on
such projections or forecasts) contained herein should not be viewed as an assessment, prediction o representation s o future results and interested parties should not rely, and
will ot be deemed 1o have relied, on any such projections or forecasts. Actual results may differ substantilly and could be materially worse than any projection, forecast or
scenario set forth in this document, The Company expressly disclaims any obligation to update or revise any of the projections, forecasts, models or scenarios contained herein to
refiect any change in the Company's expectations with regard thereto o any changes n events, conditions or crcumstances on which any such statement i based.

Fourth Quarter and Year End 2021 Results: P10 2
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Legal Disclaimer (continued)

Fee-Paying Assets Under Management, or FPAUM
FPAUM reflects the assets from which we earn management and advisory fees. Our veicis typically earm management and adhisory fees based on committed capital, and in
certain cases, net invested capital, depending on the fee terms. Management and advisory fees based on committed capita are not affected by market appreciation or
depreciation

Use of Non-GAAP Finandial Measures by P10, Inc.
The non-GAAP financial measures contained in this presentation (including, without imitation, Adjusted EBITDA, Adjusted Net Income (‘ANI?) and fee-paying assefs under
management are not GAAP measures of the Company's financial performance o liquidity and should not be considered as altematives to net income (1oss) as a measure of
financial performance or cash flows from operations as measures of iquidity, or any other performance measure derived in accordance with GAAP. A reconciiation of such non-
‘GAAP measures to their most directly comparable GAAP measure is included later in this presentation. The Company believes the presentation of these non-GAAP measures
provide useful additional information to investors because it provides better comparabilty of ongoing operating performance to prior periods. It i reasonable to expect that one
o more excluded items will occur in future periods, but the amounts recognized can vary signiicantly from period to period. Adjusted EBITDA and adjusted et income should
ot be considered substitutes for net income or cash flows fiom operating, investing, or financing activtes. You are encouraged to evaluate each adjustment to non-GAAP
financial measures and the reasons management considers it appropriate for supplemental analysi. Our presentation of these measures should not be construed as an inference
that our future results wil be unaffected by unusual or non-recurting items
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Fourth Quarter and Year End 2021 Highlights
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/\\ Fourth Quarter 2021 Highlights

2 Fee paying assets under management (FPAUM) were $17.3Bn, an increase of $4.6Bn, or 36%, when
compared to December 31, 2020, actuals

Key Busil
[Y usines S Organic FPAUM O grew by $3.9Bn, or 29%, when compared to December 31, 2020, pro forma FPAUM

Drivers
2 Year-over-year revenue growth of 123% was driven by 25 funds that were active in the market fundraising
or deploying capital

2 October 21, 2021, investors purchased 20M shares at $12/share through an IPO and concurrent listing on
the NYSE and began trading under the ticker PX

2 November 19, 2021, the underwriters fully exercised their option to acquire an additional 3M shares of
Class A common stock. The shares were sold by certain stockholders of P10

2 December 23, 2021, announced $250M debt refinancing

2 December 31, 2021, Class A shares outstanding were 34,464,920 and Class B shares outstanding were
82,727,827

Capital
Markets

Notes:
1.7 Organic FPAUMis calciated on  pro forma basi assuming the acquisitons of Five Points, True8idge,Enhanced, Bonaccord, and Hark were completed a5 of Jauary 1, 2020.
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> Fourth Quarter 2021 Highlights

2 December 23, 2021, announced $250M credit facility with a syndicate of banks led by JPMorgan Chase
Bank, N.A, Texas Capital Bank, and 12 other financial institutions including a Minority Depository Institution
and a Community Development Financial Institution

2 Facility provides $125M term loan and a $125M revolving commitment with a four-year term
7 The variable interest rate is based on SOFR, with Company paying 210 basis points over SOFR

2 The company can choose a one-, three- or six-month SOFR rate for both the term and revolver portions
of the loan; Currently the term portion is on a six-month rate reset to end on June 22, 2022, and portions

capital of the revolver reset in one and three months

Markets

2 Proceeds were used to (i) pay down the previous credit facility and pay transaction related expenses, (i)
pay off seller's notes related to the RCP acquisition, (iii) finance working capital needs and for general
corporate purposes

2 As of December 31, 2021, the company paid off the previous facility, drew down the entire $125M term
facility, and drew down $91M of the revolver

2 On February 24, 2022, the company made a $25M additional debt repayment on the revolving credit
facility. As a result, $65.9M remains available on the facility
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FPAUM and Average Fee Rate Detail
Robust Organic FPAUM Growth and Stable, Attractive Fee Rates
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In certain vehicles, fees are based on capital from comitted to invested capital upon
RER! Doployed T deployed, as such increasing FPAUM stepdown
Notes

NAV change consists primarily of the impact 3 Decreasesin FPAUM due to fund expirations
of market value appreciation (depreciation)

from vehicles that ear fees on a NAV basis

“Orqaic PAUM i cocited on  proforma bsis ssumingtheacquiions of ive Pofts,TroeBidge,Enhanced, Bonaccord,and Hrk were completed 35 o Januay 1 2020,
e o1 Bl AU 6 i e o e £ IR e AV Roe A9 AU » 3100 i 1 SpG0uT rd 51300 01 (he AV
change m PV 08T v

3. Decreses n FPAUR from Fee Based tepdowns and Expirtonsar combined with NAY hanges inthe abovegraph FY 2021 Stepdownsand Expirations were -$435M and -S1M resectvel.
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Premier Private Markets Solutions Provider

Exceptionally Well-Positioned in the Private Markets Ecosystem

Private Markets Ecosystem .
We are a specialized private market solutions provider. As LPs entrust us with capital, we strengthen our relationships with high performing, difficult to
access fund managers. These relationships drive additional investment opportunities, source more data, enable portolio optimization, enhance returns,
and in turn, attract new LPs. Our position within the private markets ecosystem is reinforced by our synergistic multi-asset class solutions extracting
sourcing opportunities from our vast network of GPs and portfolio companies.

RCP]Advisors

TrueBridge

v rowrs Caria )

Limited Partners (LPs)
Public Pensions  Endowments & Foundations
Family Offices  Corporate Pensions

High Net Worth  Finanial Institutions Esbianosd Capital

HARK|CAPITAL

Bonaccord

Wealth Managers - Sovereign Wealth Funds

Large, Global, High Quality LP Base of 2,400+

Proprietary Database and Analytics Platform Supported Synergistic Mult-Asset Class Private Market Solutions
Insttutional and High Net Worth Investors

by Seasoned Team of 93 Investment Professionals Network of 220+ GPs Driving Cross-Solution Sourcing
Opportunities

Fourth Quarter and Year End 2021 Results:
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Premier Private Markets Solutions Provider

Comprehensive Suite of Private Market Vehicles®

Primary Direct and Secondary
Solutions Co-Investments Investments
« Private Equity « Private Equity « Private Equity
+ Venture Capial + Venture Capial

+ private Credit

« Impact Investing

+ Invests in diversified portiolio of funds across
asset classes with defined investment
strategies

+ Direct and Corinvestments alongside leading GPs.

« Invests in secured unitrache, second lien,
mezzanine loans and equity

* GP Stakes

+ Secondary purchaser of LP interests in privae
equity funds

« Focused exclusively on middle and lower middle
market private equiy funds

FpAUM®
(B

Notes:

1 Ay discussion n this resentation of

« Provides nstant und dversficaton to investors

 Differentiated access to rlationship-driven VC
middle and lower middle market sectors

+ Speciaized undenwiting skils and expertse to
select e best managers

« Offered in both commingled investment vehices
and customized separate accounts

« Robust database and analytis platform

$10.7Bn

s
2. FPAUM 4 of December 512021

« Extensive buit-in network of fund managers results in
significant actionable deal flow

+ Deals sourced from GP relationships and trusted
acivisors with preferred economic terms

+ Abiity t0 leverage extensive fund manager diigence
and insights as part of investment selection process

+ Wel-diversiied portfoio across industry, sponsor,
and geography

« Offered in both commingled investment vehicles and
customized separate accounts

« Robust database and analytics platform

$5.3Bn

« Abilty to purchase interests at a discount

« Leverages RCP's posiion in the private equity
ecosystem

« Ablty o leverage extensive fund manager
diigence and insights as part of investrent
selecton process

« Shorter holding period and earlier cash returns
« Countercyciical nature.
+ Reduced biind pool isk

+ Offered through commingled investment
vehicles

« Robust database and analytics platform

$1.3Bn

past committed to, or potential transacions should ot be eled upon asany indication offuture del flow. There can be o assurance

otntial trancachions Gesciied hrein will e consummated. Ders fcation does not GUATantee 3 prof o rOtect against 8 s 1t deciing markets.
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Fee Paying Assets Under Management Across Diversified Vehicles

Multi-Asset Investment Platform with Strong Organic Growth

Diversified Base and Growth Across Vehicles

FPAUM Composition
(As of Q421)

Total FPAUM
$17.3Bn

@ Primary Solutions 62%
@ Direct & Co-Investments 31%

® Secondary Investments 7%

Organic FPAUM Growth @
(From 2020PF to Q421)

o

Organic
FPAUM Growth

$3.9Bn

@ Primary Solutions 60%
@ Direct & Co-Investments 29%

® Ssecondary Investments 11%

Key Metrics
Primary Solutions

289

Organic FPAUM CAGR
Q420 PF - Q421 A

28%

Organic FPAUM CAGR
Q420 PF —

%

49%
‘Organic FPAUM CAGR
Q420 PF- Q421 A

Notes:
11 Organic FPAUMis colciated on 3 pro forma basis ssuming the acquisitions of Five Pints, TrueBridge, Enhanced, Banaccor, and Hark were completed 3 ofJanuary 1, 2020.

Fourth Quarter and Ye
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Consolidated Statements of Operations

Three Months Ended

Revenues
Management and advsory fees 545395 52430 149,428 $66.125 7% 126%
Other revenue 28 382 1110 1243 3% 1%

Total revenues [ 24585 0,534 7,368 % 2%

Operating Expenses
Compensaion and benefts. 1663 8711 54755 2529 1% 123%
Professional fees 3652 8776 11508 13953 8% -18%
General, administrative and other 1560 1550 9870 410 1% 0%
Contingent consideration expense 3412 21 3472 21 NA NA
Amortization of intangivies 7979 5850 30431 15465 3% o7%

Total operating expenses 7299 24518 710,03 50619 ED 5%

Income From Operations 3% @ 0,45 768 WA £33

Other (Expense)income
Interest expense impled on notes payabl to sellrs (158) @1 (@25) ) 2% 6%
Interest expense, net (5599 23) @1.360) (or) 3% as%
Loss on extinguishment of debt (15312 - (15312 - NA NA
Proft share expenso (152) — (152 - NA A
Otherincomelexpense) 180 21 815 — WA NA

Total other (expenseyincome @051 warz) 6.001) (D) 2%

Netincome (loss) before income taxes (2] () 3697 [E53) % 2%
Income tax benet 10224 232 7070 26837 0% 2%

Net income 507 w520 0767 5806 % £
Less: prferrd dvidends attibutabl to redeemable

T (110) e (15%) (720) 3% 121%

Netincome Attributable to P10 K 570756 $978 S50 % )

[Earnings per share
Basic eamings per share 5001 5032 so1 s037 a% 5%
Diuted camings per share 5002 5031 5008 503 9% 8%
Weighted average shares outstanding, basic 102,316 2465 72660 62465
Weighted average shares outstanding. diuted 19571 6292 112331 64904

Notes:

1 The consolidated statements of aperatons for th thee months ended 12/31/2020 and 12/31/2021 are unaudited

P10
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Non-GAAP Financial Measures (unaudited)

Tl

Vonths Ended

December 3 or 31,

1507 10,767
‘Add back (Subtract):

Deprecation & amortization 8049 594 30,703 15571 5% o7

Interest expense, net () 21079 4451 a7.497 11,720 a74% 220%

Income tax beneft (10224 (2532 @.070) (@883 NA NA

Non-ecurting expenses 497 6420 8807 0832 2% -10%

Non-cash stock based compensation %65 192 2416 71 a02% 238%
Adjustod EBITDA 26350 12303 85,120 4806 14% T39%
Loss:

‘Cash interest expense, net (@.286) @s21) (17.897) (©.699) 2% 6%

Cash income taxes, net oftax paid elated to acquisitions. (115) (231) (2.308) (1.169) 50% o7
Adjusted Net Income 71,96 5545 62815 25.9% 5% 6%
[ANT Earnings per Share

Weighted average shares outstancing, basic 102916 62465 72,660 62,465

Weighted average shares outstanding, dited 19571 102832 12331 81.435

ANIper share 5021 5014 5086 5038 0% 126%

Diluted ANI per share soi8 5008 5056 5029 125% 9%

(1) Pchdes hirestexperse. ne ares expenss pdon o paya 1 seers nd Loss on exiogustiment f et a5 Shownon e Gonsokdted Staterts of Oparaios.

Aboveis  calculation of our unaudited non-GAAP financal meastres. These are ot measures of
financial performance under GAAP and should not be consirued as a substiute for the most diecty
comparable GAAP measures, which are reconcled n the table above. These measures have
fimitations as analytical toos, and when assessing our operating performance,you should not
consider these measures in olaton or 2 a substute for GAAP measures. Other companies may
calculate these measures diferenty than we do, imitng their usefuiness as a comparative measure.
We use Adjusted Net Income,or AN as well s Adjusted EBITDA (Earings Befor Iterest, Taxes,
Depreciation and Amortization) to provide addiional measures of proftabilty. We use the measures
10.assess ur performance relative o our intended srategies, expected patterns o proftabiry, and
udgets, and use the results o tht assessment 1o acjust our fuure activtes 1 the extnt we deem
necessary. ANI refecs our actual cash flows generated by our core operations. ANI s calculted as
‘Adjusted EBITDA, les actual cash paid for interest (vt of interest accelrated related to debt payolt
0 Q4 2021) and federal and sate ncome taves.

In order to compute Adjusted EBITDA, we adjust our GAAP Net Income forthe folowing tems:

+ Expenses that typically do not require s to pay them n cash n the current period (such as
depreciation, amortizaton and stock-based compensation)
« The costoffinancing our business [continued in next column]

+ Non-Recurring Transaction Fees include the folowing.
+ Acquisiion-relaed expenses which reflect the actual costs incurred during the period for the
acquisiton of new busineses, which primarl consists of fees for professonal services
including legal, accounting, and advisory
+ Regisration-related expensesinclude professional senices associated with our prospectus
process incurted during the period, and does not refect expected reguiatory, complance,
and other coss which may be incued subsequent o our il Public Offeing, and
+ The effects ofincome tas.
Adjusted Net Income reflectsthe cash payments made foriterest, which difes signiicanty from
total interest expense that includes non-cash intereston the no-nterest-bearing Sele Noes
related o our acquisiions of RCP 2 and RCP 3 and inthe fourth quarter 2021 accelerated inerest
and, prepayment penaltie associated with earlyretrement of debt. Smilrly, he cash income taxes.
paic during the periods s significanty lower tha the et ncome tax beneft,which is primarly
comprised of deferred tax expense.
Full Diluted ANIEPS calculations incude the total of al common shares,stock options under the
resurystock method, and the redeemable non-cortroling interests of P10 Intermediate converted
0 Class B tock as of each perod presented.

P10 N
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Consolidated Balance Sheets

‘Cash and cash equialents
Restricted cash
Accounts recenable
Note receiable
Due fiom related partes.
Investment in unconsolidated subsidiaries
Prepaid expenses and other assets
Property and equipment, net
Rightotuse assets
Defered tax assets, net
Intangiles, net
Goodwil
Total assots.

Liabilitios And Stockholders Equity
Liabiltios
‘Accounts payable
Accrued expenses
Due to related parties
Other iabilties
Contingent consideration
Defered revenues:
Lease liabiiios
Debt obligations
Total liabilities
‘Commitments And Contingencios.
Rodeomable Noncontrolling Intorost
Stockholders' Equity.
‘Common stock - $0.001 par value: 0 shares authorized or utstanding in 2021 with 110,000,000 shares authorized and
62,587,823 Issued and outstanding as of December 31, 2020
Class A common stock, $0.001 par value; 510,000,000 shares authorized and 34,464,920 shares issued and outstanding as of
December 31, 2021 and 0 shares authorized or outstanding in 2020
Class B common stock, $0.001 par value; 180,000,000 shares authorized and 82,727,827 shares ssued and outstanding as of
December 31, 2021 and 0 shares authorized or outstanding in 2020
Treasury stock
Addiional paidin-capital
Accumulated defict
Total stockholders equity

Total Liabilities And Stockholders’ Equity.

P10

540916

11500
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&

@3
650,405
(255,085
395,164

SeTeaiT

s11773
1010
240

2667
2158
3363
1126
6491
37621
143738
369982
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12505
1607
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10347
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200055
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Consolidated Statements of Cash Flows

Adjustments to reconcile et income 1o net cash provided by operating actities:
‘Stock-based compensation
Non-cash ncentve compensation
Depreciation expense.
Amorization of intangibies
‘Amorization of debt issuance costs and debt discount
Income fom unconsolidated subsidiaries

Benet fo defered tax (0.274)
Loss on extingushment of debt -
Remeasurement of contingent consideration -
‘Change in operating assels and iabiltes (detals aailabe in quartery ling) 1.188)
Net cash provided by operating actties 10669
Cash Flows From Invasting Activities
Acaisitons, net of cash acauired (213.909)

Puchase ofintangble assets
Note recenable
Investments in unconsolidated subsidiaries
Proceeds fom investments in unconsalidated subsidaries
Post.closing payments related to acquisitions
Purchases of property and equipment

Net cash used in investing actiies
(Cash Flows From Financing Actvti
Issuance of redeemable noncontraling interests. s
Repayment of notes payable to sellers (9.406)

Repayment of oans payable @1,658)
Bomouings on debt abigations 252873
Repayments on debi obligations (205,002)
Payments to repurchase shares under employee stock plan a.112) -
Payment of preferred stock didends. @313) s
Proceeds from iniial public flrng 138,000 -
Payment of ntial pubic ofleing underwitng fess (®637)
Payments of contingent consideration (727) B
Defered issuance casts (3.350) e
Deb ssuance costs. (e.401)

Net cash proided by fnancing actties 5T
Net change in cash and cash equialents and restrcted cash 069
Cash And Cash Equivalents And Rostrcted Cash, Beginning of Period 12,783
Cash And Cash Equivalents And Restricted Cash, End of Period Ty

Quarter and 2021 Res P10 »
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Tax Assets

Combination of Intangible Assets, Goodwill, and NOLs Generating Sustained, Long-Term Tax Benefits

Long-Term Tax Benefits tommnnun
Tax Assets.
(Dec-21) 2 Tax basis intangible assets and tax-deductible goodwill -
which are more than half of our tax assets - are available to
$220M reduce federal income tax ratably over the next fifteen years
Federal
NOLs 2 Management plans to pursue disciplined growth through

acquisitions, which creates a step-up in basis that wil likely
generate additional intangibles and goodwill amortization
that provides an additional federal and state tax deduction
over fifteen years

$321M
Goodwill &
Infangibles
Remaining Tax 2 With annual tax amortization and the use of the remaining
Amortization!! NOL balance, the Company anticipates federal taxable
income at $0 for several years @

7 Federal NOL are generally expected to be fully utilized
before expiration

Notes:
1.7 Goodwill nd ntangiblesremainng tax amortiztion s the goodill and ntangibles balance et of tax amorizaion deducted from inception through December 31,2021
2. Wik we anicipate S0 of federl taxablmcome for severolyears,we wil have some state andlocal income txes.

2021 Resuls P10 2
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- Highly Compelling Value Proposition

Attractive Investment Thesis

Premier, specialized private markets solutions provider operating in large and
growing markets with increasing investor allocations

Highly recurring revenue composed almost entirely of management and . .
advisory fees earned primarily on committed capital from long-term,
contractually locked up funds

Strong investment performance across private markets driven by experience,
investment process and data advantage supporting the ability to grow and
attract future funds

Attractive and growing revenue base with highly recurring and well
diversified revenue and strong margins

. Experienced management team with significant insider ownership, proven .

M&A track record, supported by deep bench of investment talent

Fourth Quarter and Vear End 2021 Resuls P10 2
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Key Terms & Supplemental Information

Below s a description of our unaudited non-GAAP financial measures. These are not measures of financial performance under GAAP and should not be construed as a substitute
for the most directly comparable GAAP measures. These measues have limitations as analytical ook, and when assessing our operating performance, you should not consider
these measures in isolation or as a substitute for GAAP measures. Other companies may calculate these measures differently than we do, imiting their usefulness as a
comparative meastre.

Fee Paying Assets Under Management (FPAUM): FPAUM reflects the assets from which we eam management and adhvisory fees Our vehicles typicall eam management and
adivisory fees based on committed capital, and in certain cases, net invested capital, depending on the fee terms. Managerent and adwisory fees based on committed capital are
not affected by market appreciation o depreciation.

Adjusted EBITDA I order to compute Adjusted EBITDA, we adjust our GAAP net income for the following items

 Expenses that typically do not require us to pay them in cash in the current period (such as depreciation, amortization and stock-based compensation);

o The costof financing our business;

« Acquisition-related expenses which reflects the actual costs incurred during the period for the acquisition of new businesses, which primarily consists of fees for professional
services induding legal, accounting, and achisory, as well as bonuses paid to employees directy related to the acquisiion;

« Registration-related expenses includes professional services associated with our prospectus process incurred during the period, and does not reflect expected regulatory,
‘complance, and other costs associated with which may be incurred subsequentto our Iitial Public Offeing; and

o The effects of income taxes

Adjusted Net Income (ANI)

W use Adjusted Net Income, or ANI, as wel as Adjustedt EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization) to provide additional measures of
profitabiity. We use the measures to assess our performance relative to our intended strategies, expected pattems of profitabilty, and budget and use the results of that
assessment to adjust our future actvites to the extent we deen necessary. ANI reflects our actual cash flows generated by our core operations. ANI i calculated as
Adjusted EBITDA, less actual cash paid for interest and federal and state income tares.

Fully Diluted ANI EPS: Fully diluted Adjusted Net Income eamings per share is a calculation that assumes all the Company's sectrities were converted into shares, not just shares
that are currently outstanding.

NetIRR: Refers to Interal rate of returm net of fees, carred interest and expenses charged by both the underlying fund managers and each of our solutions

NetROIC: Refers to return on invested capital net of fees and expenses charged by both the underlying fund managers and each of our solutions.

Fund Size: Refers to the total amount of capital committed by investors to each fund disclosed.

Called Capital: Refers to the amount of capital provided from investors, expressed as a percent of the total fund size.

Supplemental Share Information: Class A shares (CUSIP # 69376K106) trade on the NYSE as PX and have one vote per share. Class B shares (CUSIP # 69376K205) are ot
radeable in the open market and have ten votes per share. The Class B shares are convertible at any time at the option of the holder nto Class A shares on a one-for-one basis,
irrespective of whether or not the holder is planning to sell shares at that time. All previous shareholders of P10 Holdings, Inc. (OTC: PIOE) had thei shares converted to Class B
shares of P10 at the time the Company was listed on the NYSE. The simplest way 1o sell lass B shares is to first contact your broker and convert them to Class A shares, which
can then be sold on the NYSE. Further note that Class B shares held by P10 insiders are under alock up agreement. Please refer to our armended and restated certficate of
incorporation for a full description of the Class A and Class 8 shares.

‘Ownership Limitations: P10 Certificate of Incorporation contains certain provisions for the protection of tax benefits relating to P10's net operating losses. Such provisions
generally void transfers of shares that would result in the creation of a new 4 99% shareholder or result in an existing 4 99% shareholder acquiring addtional shares of P10.

Fourth Quarter and Year End 2021 Results P10 2
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Disclaimers

Performance Disclaimer

The historical performance of our investments should not be considered as indicative of the future results of our
investment in our Class A common stock

I considering the performance information contained in this prospectus, prospective Class A common stockholders should be aware that past performance of our speciaized
investment vehicles o the investments that we recornmend to our investors is not necessariy indicative of future results or of the performance of our Class A common stock. An
investment in our Class A common stock is not an investment n any of our specalized investment vehicles. In adition, the hstorical and potential future returns of specialized
investrment vehicles that we manage are not directy linked t returs on our Class A comrmion stock. Therefore, you shouid not conclude that continued posiive performance of
‘our specialized investrent vehicles or the investments that we recommend to our investors will necessariy resultin positve returns on an investrnent in our Class A common
stock. However, poor performance of our speciaized investment vehides could cause a deciine in our abilty to raise additional funds and could therefore have  negative effect
‘on our performance and on retums on an investment in our Class A cornmon stock The historical performance of our funds should not be considered indicative of the future
performance of these funds or of any future funds we may raise n part because:

« market conditions and investment opportunities during previous periods may have been significantly more favorable for generating postive performance than those we may
experience n the future;

« the performance of our funds is generally calculated on the basis of net asset value of the funds investments,including unrealized gains, which may never be realized;

+ ourhistorica returns derive largely from the performance of our earlir funds, whereas future fund retus ill depend increasingly on the performance of our newer funds or
funds not e formed;

« our newly established funds typically generate lower returns during the period that they intially deploy their capital;

« changes n the global tax and requlatory environment may affect both the investment preferences of our investors and the finarcing strategies employed by businessesin
which particular funds nvest, which may reduce the overall capital available for investent and the availbilty of suitable investments, thereby reducing our investment returns
in the future;

+ in recent years, there has been increased competiton for investment opporturities resuiting from the increased amount of capital invested i private markets alternatives and
highliquidity in debt rmarkets, which may cause an increase in cost and reduction in the availabilty of suitable investments, thereby reducing our investment returns in the
future; and

« the performance of particular funds also will be affected by isks of the industres and businesses in which they invest.
Enhanced Capital Performance Disclosures:

« Impact Credit Net returns are calculated by modeling a bridige from Gross to Net, assurring .75x leverage, leverage cost of 4% per annum, 1.5% managerent fee on capital
deployed, 15% caried nterest above 7% hurdle

« Impact Equity excludes Low-Income Housing Tax Crecits and New Markets Tax Credits which are not offered to non-bak investors

« Historic Tax Credit deals with  I-year credit assume 0% Management Fee and a 30% Profit Share. Historic Tax Credit deals with a 5-year credit assurme  0.5% Management
Fee and a 20% Profit Share

« IRs for Historic Tax Credit transactions are not recorded as the credits trade at a discount to par. The IRRs reflected only represent Renewable Energy Tax Credit transactions
and are the product of a very short hold period

stments or our operations or any returns expected on an

Fourth Quarter and Year End 2021 Results P10 B
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Office: 4514 Cole Avenue
Suite 1600

Dallas, Texas 75205

@ Tel: 214.865.7998

Website: p10alts.com

Email: info@p10alts.com
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Legal Disclaimer
wromaNTNoTCE

The Inclusion of references fo P10, nc. (1he *Company) inhis presentofion i for information purposes oy s the Holding company of vorious subsidicres. P10 does no offer investmen advisory services and i preseriafion s
nelther an ofe of any investment products nor on offer of advisory services by P10. By acceplig s presentafion. you aeknowledge hat P10 is nof ofering investment advisory sevices. Al investment advisory services
referenced i this presentalion are provided by subsiciares of P10 which ore registered as investment adisers wih The U.S. Securfies and Exchange Commission ('SEC"). Accordingly. i preseniafion may be considered
markefing maferils, in which even! f would be mrkefing malerias o each regisered nvesiment adviser subsidory only.To fhe extent you have any questions regarding his presenafion, please dect them fo the applicable
subsidiory. Regisialion 65 on Investment adviser does nol imply any level of il or ainng. This presentafion does nol consifule an ofe o sall a salicHafion of an ofe 1 buy, ot @ ecommendalion o any securly o any olher
investment product. Any securlies described herein have nof been recommended by any U.S. federal o sfcle or non-U.. securlfes commission ot regutory ulhorly.inclucing the SEC. Frthermore, ih foregoing authorties
have nol confimed fhe accuracy or determined e odequacy of s document. Any represenialion f the conrary s o criminal ffense. Nolhing herein sinfended fo provide fax.legal o Investment advice.

‘Caution Regarding Forword-Looking Information

Some ofthe statemens n s pressniafion moy constiute Towarciocking stafemens it the mearing of Secton 27A of fhe Secufies Actof 1933, Section 21E o the Secuiies Bxchange Actof 1934 and he Prvate Securifies
Lifigation Refom A of 1995 Words such s wil-expect,” belleve “slimale. “confinue: nficipate,nfend“plon’ ond smicr expressions re infended fo eniiy hese fonwardHooking stafemen's. Forwardooking sfafemens
discuss managements curent expectafions and projections elafing o ou financial posifon. resus of operafions. plons, objecties. fulure pertomance ond business. The nclusion of any fowardooking informtion in s
presertafion shouid nof be regorded os @ representation hat the future plans, esimates or expeciafions confemploled wil be achieved. Forwrcooling stolemens ore subject 10 various sk, uncercinfies and ssumpions.
Forwarclooking stotementsreflect management's curent lans,esfimafes ond expectations and are inherently uncerloin. Al orworc-looking fafements ore subject 10 known Gnd nknown ks, unceriainies and ofher important
factor thaf may cause actuol esuls 1o b6 maerialy Giferen, inchuing ks reating 10: ool and domestic marke! and businss condiions successulexecuion of busness and orowh safegies and regulafor foctors reevant
10 ourbusiness changes n ou fax safus: our by 1o maintain our fee suciure: our abilfy fo otioct and refcin ke employees: our bty fo manoge ou obligafions under ourdebt aggeements: s well os asumptions relafing 1o
our operafons, fnancial esuls. fnancial condifon. business prospect, growin sategy: and our by fo manage e effects o even's ouiside of our confol, e foregoing It of factors s Nof exhausive. For more inomaron
regording hese ks and uncercinfes o well 0 Gddifonal ks That we fce. you shouid refe 1o he "Rk Factors incuded in our prospectus dated October 20, 2021 flctwit fhe SEC on October 22. 2021, and n our quartery
reporton Form 10-G for fhe quastery perod ended Sepfemoer 30, 2021, led wi 1he SEC on November 22. 2021, and in our subsequent 16port fled from fime 1o fme wih o SEC. T omord-iooking scfemen'sincluded n 5
presentation ore made ony a5 of he dole hereol. We undertake no obigaton fo update o fevise any fowercioaking safement o esul of new information o fulure evens, excep s ofhenwise fequred by aw.

‘Caution Regarding Financial and Operating Pojections
Al financiol ond operating projections. orecasts or esimates about o realing o fhe Compony included i fhis document, inclucing tafemens egarding pIo-foma voluotion and ownersp, hove been prepared based on
aious estmates, assumplions and hypothetical scenaros, Forecasts and projections of fnancialpedormonce, valualion and operaiing fesuls e, by nafre, speculafive nd based in porton anlicipotng nd assuming fufue
‘ovents (ond e 6ffect of fure ovent] ot are impossse fo precict and no representafion of any kind s mads wih fespect iarefo. The Compony's L@ fesuls and ochievements wil depend on @ number o foclors, neluding
he accuracy and reasonablenes of the assumpfions undedying ony forecasted nformation as wel s on sgrificant fransacfion. busines, economic, compeliive, reguiaory.fechnological and ofher uncerlainfes, confingencies
and developments il in many coses wil be boyond the Company's conirol. Accordingly. ol rojections of forecasts (and eslmoles bosed on such projecions or forecass) Contgned herein shoud no! be viewed os on
Geiesiment,preciction ofrepresaniafion 05 1o ulure esuls and interested parties Shouid not rely. and wil ot be deeme o have reked on any SUch projections o forecasts. Actal resls may difer substanficly and could be.
moteraly worsa fnan any projection. forecast or scenaro sa forih i s document. The Compony expresly Gclaims any GBigGalon fo Update or revie any of he projechions, orecasts, model or scenaros confained herein 1o
reflect ony change n e Company's expeciafions wil fegard herelo or any chonges in even's, condiions or Cicumstances on which any such stafement s based.

Fee-Poying Assels Under Managemen, or FPAUM
FPAUM reflects ne Gsses fom which we eom managemen ond advisor fess. Ou vericles hyicall eam management and dvisory fees based on commifted cagital, and in cerfain cases,net nvested capiol, depending on
he fee ferms Management and advsory fees based on commified capital re nof afected by marke! appreciafion or depreciafion.

Use of Non-GAAP Financiol Measures by P10, Inc.

The nonGAAP fnancial measures confined i fis presentotion (ncluding, wihout iitafion, Adiusted EBITDA, Adjusfed Net income (*ANI) and fee-paying assfs under managemen! a1 no! GAAP measures of he Company's
financiol performance of auidly and houid not be considered as alfemaives 1o net incom (o) s o measure of inanciol pertomance or cash flows om operafions 01 meosures of lquy, o any oher peromance mecsure
derived in accordance wilh GAAP. A reconcifion of uch non GAAP measures fo e most direclly Comparable GAAP measure s included lofer n i presentafion. Te Company befeves fhe presenafn of ese non GAAP
measures provide useful addiional nformalion fo investors because it provides befter comparabiiy of ongaing operafing perfomance fo prir periods. I i reasonable fo expect thaf ane or more excluded items il oceurin
uture periods, bt ihe Gmountsrecognized can vary signiicanty fiom perod 1o perod. Adusted EBIDA and ANI shouid not be considered sUBSTuTes for netincome of cash lows fom operaling, investng, of fnancing aciies.
You ore encouaged fo evaluate sach adjstment 1o non-GAAP financiol measures and fhe reosons management considers f appropriate for supplemental analyss. Our presentafion of hese medsures should nof be consrued
o5 o inference ot our fufure esuls il be unalfectad by unusuol or ron-ecurng flems.
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Highly Compelling Value Proposition

Attractive Investment Thesis

Premier, specialized private markets solutions provider operating in large and
growing markets with increasing investor allocations

Highly recurring revenue composed almost entirely of management and
advisory fees earned primarily on committed capital from long-term,

contractually locked up funds . .
Strong investment performance across private markets driven by experience,

investment process and data advantage supporting the ability to grow and

attract future funds

Attractive and growing revenue base with highly recurring and well
diversified revenue and strong margins

. Experienced management team with significant insider ownership, proven .

M&A track record, supported by deep bench of investment talent
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Premier Private Markets Solutions Provider

Exceptionally Well-Positioned in the Private Markets Ecosystem

e —

Private Markets Ecosystem

e —

We are a specialized private market solutions provider. As LPs entrust us with capital, we strengthen our relationships with high performing, difficult to access fund managers. These
relationships drive additional investment opportunities, source more data, enable portfolio optimization, enhance returns, and in turn, attract new LPs. Our position within the private
‘markets ecosystem is reinforced by our synergistic multi-asset class solutions extracting sourcing opportunities from our vast network of GPs and portfolio companies.

Limited Partners (LPs)
Public Pensions  Endowments & Foundations
Family Offices

High Net Worth

Corporate Pensions
Financial Institutions

Wealth Managers ~ Sovereign Wealth Funds

Large, Global, High Quality LP Base of 2,400+
Institutional and High Net Worth Investors

RCP|Advisors
; TrueBridge
Fvepomts CanraL @)
Enhanced Capital

ARKICAPITAL

Bonaccord

Proprietary Database and Analytics Platform Supported by
Seasoned Team of 93 Investment Professionals

Synergistic Multi-Asset Class Private Market Solutions Network
of 220+ GPs Driving Cross-Solution Sourcing Opportunities
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Premier Private Markets Solutions Provider

Comprehensive Suite of Private Market Vehicles(

Primary
Solutions

Direct and
Co-Investments

Secondary
Investments

+ Private Equity
« Venture Capital

« Private Equity.
« Venture Capital
« Private Credit
« Impact Investing

« private Equity

« Invests in diversified portfoio of funds across
asset lasses with defined investment strategies

« Direct and Corinvestments alongside leading GPs

« Invests in secured unitrache, second lien, mezzanine
Ioans and equity

+ GP Stakes.

+ Secondary purchaser of LP interests in private equity
funds

+ Focused exclusively on middle and lower middle
market private equity fundss

FPAUM®
($Bn)

+ Provides instant fund diversification to investors

« Differentiated access to relationship-driven VC
middle and lower middle market sectors

+ Specialzed underwiting sils and expertise to
select the best managers

+ Offered in both commingled investment
vehicles and customized separate accounts

« Robust database and analytics platform

$10.7Bn

Extensive buit-in network of fund managers resuls in

signiicant actionable deal flow

Deals sourced from GP relationships and trusted

‘advisors with preferred econormic terms

Abilty to leverage extensive fund manager diligence

and insights as partof investment selecton process

Well-diversfied portfoio across industry, sponsor,

and geography

 Offered in both commingled investment vehicles and
customized separate accounts.

« Robust database and analytics platform

$5.3Bn

+ Abiity to purchase interests at a discount

« Leverages RCP's position n the private equity
ecosystem

« Abilty to leverage extensive fund manager difgence
and insights as part of investment selection process

« Shorter holding period and earler cash returns

« Countercyclical nature:

+ Reduced blind pool risk

« Offered through commingled investment vehicles

« Robust database and analytics platform

$1.3Bn
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Premier Private Markets Solutions Provider

Differentiated Platform with Specialized Private Markets Solutions®

v L b v

PRIVATE EQUITY VENTURE CAPITAL PRIVATE CREDIT IMPACT INVESTING

RCP|Advisors FivE POINTs CAPITAL @)

Bonaccord TrueBridge ungiomsira,  EmhancedCapital

Capital Partners

PRIMARIES  DIRECT & CO-)

DIRECT & CO-INVESTMENTS

Middle- and Lower- High Performing, Access-Constrained Flexible Credit Solutions to Impact Investing
Middle Market Private Equity Venture Capital Lower Middle Market Sponsors Across the Capital Structure

$9.7Bn $4.7Bn - $1.2Bn - $1.7Bn -
1998 1999
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Well Positioned in Attractive, Specialized and Growing Global Markets
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\/\ - Distinct Market Access, Deal Flow and Data Analytics to Navigate Private Markets

Long-Standing Industry Relationships and Extensive Proprietary Analytics Drive Unparalleled Market Access

Relationships

Scale

Experience

Private Equity
v 1,800+

Investors

165+

Fund Managers

375+

Funds

1,800+

Portfolio Companies
24+

Avg. Years of Mgmt. Experience

42

Investment Professionals

Venture Capital

b4 540+
Investors

60+

Fund Managers

6,500+
Portfolio Companies

55+

Direct Investments

20+

Avg. Years of Mgmt. Experience

14

Investment Professionals

Private Credit

v 180+
Investors.
45+
Active Sponsor Relationships
$1,470MM+
Capital Deployed
60+

Platform Investments

22+

Avg. Years of Mgmt. Experience

25

Investment Professionals

Impact Investing

A4 81+
Investors
380+ / 600+
Businesses Supported / Projects
$550MM +
Capital Deployed in Impact Credit
535MM
KWh Produced Through 2019
21+
Avg. Years of Mgmt. Experience
12

Investment Professionals
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~ Distinct Market Access, Deal Flow and Data Analytics to Navigate Private Markets
Unique and Extensive Proprietary Analytics Database

Extensive Data aGPSCOUI Powerful Database and
Collection Business Intelligence Platform
¥ Information within GPScout contains deep level private company
operating and financial data as well as details of the deals done
2,500+ 4,500+ 25,000+ by the private market general partners
Investments Investment Individual
Firms. Funds Transactions ¥ Robust and proprietary data collected over 20-year history

makes it difficult to replicate

¥ Dedicated internal team updating database on a daily basis with
new private data provided directly by managers

30,000+ 175,000+

Private Financial ¥ Integrated data visualization and analytics platform with
Companies Metrics underlying database allowing true business intelligence

Data Capabilities Are a Competitive Differentiator
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» Distinct Market Access, Deal Flow and Data Analytics to Navigate Private Markets

Robust and Disciplined Sourcing Criteria, Resulting in Highly Selective Investment Process

Primary Deal Flow( Secondary Deal Flow® Direct & Co-Investment Deal Flow®

_———

Opportunities
Tracked

Initial
Screens

Annual

igence.

Annual
Investments Made

Highly Selective

3,500+ 2,000+ 8,500+
—— ——— ———
1,000+ 700+ 1,500+
— — —
400+ 200+ 200+
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Preeminent Investment Teams Delivering Best-in-Class Performance

Superior Track Record Across a Broad Range of Portfolio Solutions(”

ncp |Advisors
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Fund | 2008 592 105%
Fund i 2005 140 109%
Fund i 2006 5225 107%
Fund IV 2007 5265 0%
Fund v 2008 s355 n1%
Fund VI 2009 5285 Ta%
Fund Vi 2011 5300 109%
Fund vill 202 s268 2%
Fund X 2014 5350 105%
Fund X 2015 332 103%
ser 201 5179 ™%
Fund XI. 201 s315 6%
2018 382 4%
2019 397 %
2020 s394 2%
200 23 ™
2021 sa35 6%
202 s187 %
Secondary Funds (s of 9/30/21)
SOF1 2009 s264 2%
SOF N 201 sa2s 108%
SOF I 2018 s400 6%
SOF Il Overage 2020 so7 8%
SOF IV 2021 281 5%
Co-lnvestment Funds (as of 9/30/21)
Direct1 200 s109 2%
Direct I 2014 s250 a%
Direct 2018 s385 8%
Direct IV 2021 sa28 A

et 000

Fund Vintage __Fund Size (SM) _Called Capital __g-NetIRR wwwes Net ROIC
Fund-of-Funds (as of 9/30/21)

Fund 1 2007 s3n o3% 141% 3
Fund i 200 s.42 3% 202% 59
Fund Il 2013 s409 o 241% 36x
Fund v 2015 sa08 o% a7% 38x
Fund v 201 s460 8o% 2% 23x
Fund VI 2019 sen 6% s87% 150
Direct Investment Funds (as of 9/30/21)

Direct Fund | 2015 si2s 95% 03% 32
Direct Fund i 2019 5196 9% %07% 8¢

Fund Vintage __invested (M) _ Called Capital g NetIRR v Net ROK
Impact Funds (as of 9/30/21) 1
Impact Credit son s 4% 120 J
Impact Equity saas - 20%+ 12

Fourth Quarter and Year End 2021 Results 11




image54.png
\

Preeminent Investment Teams Delivering Best-in-Class Performance
Superior Track Record Across a Broad Range of Portfolio Solutions®
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Investment Teams Led by Management Teams with Sustained Track Records of Success

Ownership structure aligned with investors; carried interest aligned with investment teams

jvate Equity Solutions Venture Capital Solutions
rd

RCP|Advisors Capital Partners TrueBridge

Ajay Chitkara Edwin Poston Rob Mazzoni
Head of Bonaccord Capital Partners Managing Partner Partner
28+ Years of Experience 24+ Years of Experience 14+ Vears of Experience

Dave McCoy
Managing Partner
22+ Years of Experience

Jon Madorsky
Managing Partner
20+ Years of Experience

Brad Pilcher el Williams Matt Rittenmeyer
Serior Investment Manager Managing Partner principal

22+ Years of Experience 25+ Years of Experience 19+ Vears of Experience
Farhad Dehesh

Serior Investment Manager
23+ Years of Experience.

Managing Partner
30+ Vears of Experience

Tom Danis
Managing Partner
25+ Years of Experience

w Charlie Huebner
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Investment Teams Led by Management Teams with Sustained Track Records of Success

Ownership structure aligned with investors; carried interest aligned with investment teams

Private Credit Solutions Impact Investing Solutions

Five PoInTs CaniTaL @) HAKKICAPITAL Enhanced Capital

Whit Edwards Doug Cruikshank Michael Korengold Richard Montgomery
Managing Partner Managing Partner & Founder Managing Partner Managing Partner
22+ Years of Experience 31+ Yers o Eperience I 25+ veasof operience 21+ Years o Experience
Marshall White Rafael Castro Shane McCarthy MarkcSlusar
ManagingPatner Pater ¢ Co Founder Managig Partner Managing iecor
18+ Vears of xperence 26 Years of xperence 19+ Years of xperience 200 Vears of Experience
Jonathan Blanco Rich Davis
Managing Partner Parne & Co-Founder
230 Years of Experience 21+ Years of Experence
Scott Snow
Managing Patner
19+ Vears of xperence

Avg. Years at Firm / Years of Experience Avg. Years at Firm / Years of Experlence
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Highly Diversified, Multi-Asset Investment Platform and Investor Base

Differentiated Investor Base Combined with Institutional and International Distribution

Diversified Investor Base

investor Base by Channel Tnvestor Base Regions
(s0f202)

North America
Central America
FPAUM South America
Europe
Middle East
Australia
Asia
Africa

@ Public Pensions (25%) @ Corporate Pensions (9%)

@ Family Offices / Wealth Managers (22%) @ Insurance Company (6%)

e o Other (4%)@ . .
@ Financial Institutions (18%) ther (4%) 46 States; 29 Countries; 6 Continents
® Endowments / Foundations (16%)
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Fee Paying Assets Under Management Across Diversified Vehicles

Multi-Asset Investment Platform with Strong Organic Growth

Diversified Base and Growth Across Vehicles

FPAUM Composition
AsofQsz1 '
Total @ Primary Solutions 62%
FPAUM @ Direct & Co-lnvestments 31%
17.38n
& @ Secondary Investments 7%
Organic FPAUM Growth

(From 20206F to Q21

@ Primary Solutions 60%
Direct & Co-Investments 29%

Secondary Investments 11%

Key Metrics

Primary Solutions

28%

Organic FPAUM CAGR
Q420PF-Q421A

28%
Organic FPAUN
Q420 PF—

Organic FPAUM CAGR
Q420PF-Q421A
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FPAUM and Average Fee Rate Detail
Robust Organic FPAUM Growth and Stable, Attractive Fee Rates

Organic FPAUM Growth® Average Fee Rate @
($8n) (®ps) "Average 2021A Fee Rate: 100bps.
« 1% CAGR > < 2% CAGR > Quarterly average fee rates show the basis points attributable to base management fees

and catch-up fees. On an annual basis, average fee rates continue to be stable at 100bps ©
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~ Experienced Management with Aligned Incentives and Proven Organic and Inorganic Track Record

Deep Bench of Talent with Long History of Investing

Years of

Leadership Experience Key P10 Criteria
’ Robert } Co-CEO
Alpert Chairman of the Board & I v Market leading differentiated platform
. Clark
Co-CEO & DIRECTOR
0 iy } €00 & DIRECTOR 20+ :
Proven, committed management team
Amanda v
@ N e >
Jeff Established and committed investor base
@ o o 17
Years of
Specialized Private Markets Solutions Experien . e
g e T Extensive Investment Pipeline
@ o, vt sty Sk with a Long List of Potentially Attractive
o Managing Partner and Actionable Opportunities
Poston Venture Capital Solutions 24+
Whit Managing Partner
@ e P
Michael Managing Partner
Q Korengold Impact Investing Solutions
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A Differentiated Investment Firm

R #rermier Private Markets Solutions Provider

Well Positioned in Attractive, Specialized and Growing Global Markets

- Distinct Market Access, Deal Flow and Data Analytics to Navigate Private Markets

P10 . . Preeminent Investment Teams Delivering Strong Performance

Highly Diversified, Multi-Asset Investment Platform and Investor Base

m Fee Paying Assets Under Management Across Diversified Vehicles

R  cxoerienced Management Team with Aligned Incentives and Proven Organic and Inorganic Track Record
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Simple Yet Powerful Financial Model

Revenues consist almost exclusively of recurring, predictable
management fees averaging 100 bps on FPAUM

. Peer leading profitability with 55-60% Adj. EBITDA margins

Limited tax leakage with approximately $541 million in tax .
assets

Highly efficient revenue to free cash flow conversion

Robust M&A pipeline to accelerate free cash flow growth
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Fourth Quarter and Year End 2021 Highlights

Strong organic growth dives record financial performance

A Fee paying assets under management (FPAUM) were $17.3Bn, an increase of 36% compared to December 31, 2020

Trree Months Endec Tuehe Morths Ended

Financial Resuts (8 in Milions) December 31, 2021 Decembe ember 31, 2021 Decerber
‘Actua FPAUM (58n) $173 $127 6% %
Pro Forma FPAUM (s8n)" s173 $134 29% 29%

‘GAAP Financial Metrcs:

Reverue $458 s247 $1505 s67.4 85% 123%

Operating Expenses $333 $249 $1100 $58.7 3% 88%

GAAP Net Income. s15 s208 s108 s238 93% -55%
Fuly Diluted GAAP EPS. s002 5031 s008 503 04% 8%

Non-GAAP Firancial Metrics

‘GAAP Revenve s456 s27 $1505 ser4 8% 123%
Adjusted EBITDA @ $264 s123 se1 sus 1% 139%
Adjusted EBITOA Margin 5% 50% 5% 2%

Adjusted Net Incame @ s219 85 s628 s239 157% 162%
Fully Dilted ANI EPS s018 5008 5056 5029 2% %

-
[ e e D e
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Non-GAAP Financial Measures (unaudited)

and per.

GAAP Net Income. s 10767 $23,806
Add back (Subtract):

Deprecation & amortization 8049 5944 30703 18,571 3% o7

Interest expense, net 21,079 4451 37,497 1.720 378% 20%

Income tax benefit (10.224) (25.324) @010 (26.837) NA NA

Non-fecuring expenses 4974 6420 8807 0832 23% 10%

Non-cash stock based compensation %5 192 2416 714 a02% 238%
Adjusted EBITOA 26,350 12,303 83,120 34,806 114% 135%
Loss:

‘Cashinterest expense, net (4.286) @521 (17.997) (©699) 2% 6%

(Cash income taxes, net oftax paid related to acquisitions (115) (231) 2.308) (1.169) 50% o7
Adjusted Net Income. 21,949 8,545 62815 2393 A57% 62%
[N Earnings por Share

Weighted average shares outstanding, basic 102916 62465 72,660 62465

Weighted average shares outstanding, diluted 119571 102,82 112,331 81,435

ANIper share. 5021 s0.14 5086 5038 50% 126%

Diluted ANI per share so18 008 s0s6 5029 125% 3%

(1) nches bierest expense, net. erest expense Ipled on nots payable o selers and Loss o extngushient of bt a5 shown on e Consobdated Siatements of Opeatns.

‘Above s a calcuaton of our unaudited non-GAAP financil measures. These are ot measures of fnancil performance
under GAAP and shoukd not be consirued as a substiute for the most directl comparable GAAP measures, which are
teconcied in the table above. These measures havelimitations as anaytcal 100k, and when asessing our operating
performance, you should not conside thse measures in solation o 25 substute for GAAP measures. Other
companies may calcuatethese measures ifrenty than we do,lmiting thei sefulness as a Comparative measure.
We use Adjusted Nt Income, or AN, as well a5 AGjusted EBITDA (Earnings Befoe Interst, Taves, Deprecaton and
Amortzation) o provide additonal measures of proftabity. We use the measures o assess ou performance reate
1o our intended srategies, expected pattens o proftabilty. and budgets, and use th resuts of at assessment o
‘st our future actvites 1o he extent we deem necessary. AN reflects our actual cash flws generated by our core
operatons. AN s calclated as Acjusted EBITDA, less actualcash paid fo nteest (vt of intrest acceleated related to
ebt payoftin Q4 2021) and feceral and sate income tes

In order o compute Adusted EBITDA, we adjust our GARP NetIncome for the folowing tems:

+ Expenses that ypicaly do not require us o pay them i cash in the curent priod (such as depreciation
amortizaton and stock-based compensation)

+ _The costof financing aur business continued i next column]

P10

+ Non-Recusring Transacton Fees incude the folowing:
« Acquison-elated expenses which reflec the actual coss incurred during th period for the acquistion o new
usinesses, which primarly consts offee fo professonal servics nciuing lega,accounting, and advisory
+ Registaton-related expenses include professiona sences asociated with our prospectus process incured
during th period, and does not reflect expected regulatory, complance, and other costs which may be incured
subsequent 1o our Inital Public Offng. and
+ The effects ofincorme taes.
Adjsted Net Income reflectsthe cash payments made for nteest, which difers sgnificanty from total nerest
expense that includes non-cash interest o the non-nteret-bearing Seler Notes elated to our acquistions of RCP 2.
anc RCP 3 and in the fourth quarter 2021 accelerated inferest and prepayment penaes associated with early
retirement of Gebt. Smiarl, the cash income tases pa during the periods i sgrificantl ower than the et ncome.
tax benef. which i primarly comprisd of defered tax expense
Ful Diuted AN! EPS cakculations include thetota o all common shares, stock options under the reasury stock
method, and the redeemable non-contoling inteests of PO Intermediate converte to Class B stock a of ach
period presented.
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Consolidated Balance Sheets
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Key Terms & Supplemental Information

Belowis a descrption of our unaudited non-GAAP financial measures. These are not measures of financial performance under GAAP and should not be construed as a substitutefor the most directly comparable:
‘GAAP measures. These measures have limitations as analytical tooks, and when assessing our operating performance, you should ot consider these measures in isolatio or as  subsitue for GAAP messures.
Other companies may calulate these measures ifferently than we do,imitng ther usefuness as a comparative measure.

Fee Paying Assets Under Management (FPAUM): FPAUM reflecsthe assetsfrom which we earn management and advisory fees. Our vehices typicaly earn management and advisory fees based on commitied
capital, and in certain cases, netinvested capital, depending on the fee terms. Management and acvisory fees based on committed capita are ot affected by market appreciation or depreciation.

Adjusted EBITDA: In order to compute Adjusted EBITDA, we adjust our GAAP net income for the following iterms:

+ Expenses that typically do not require us to pay thern in cash in the curtent period (such as depreciation, amortization and stock-based compensation);

« The cost offinancing our business;

» Acquisition-related expenses which reflects the actual costsincurted during the period fo the acquisition of new businesses, which primariy consists o fees for professiona services including lega,
accounting, and advisory, as well as bonuses paid to employees directly related o the acquition;

 Registration-related expenses includes professional senvices associated with our prospectus process incurred during the period, and does not eflect expected regulatory, compiiance, and other costs
associated with which may be incurted subsequent to our Inial Public Offring; and

 The effects ofincome taxes

Adjusted Net ncome (ANI:

+ We use Adjusted Net Income, or ANI,as well as Adjusted EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization) to provide additonal measures of proftabily. We use the measures to
assess our performance relative to our intended strategis, expected patterns of proftabilty, and bucgets, and use the results of that assessment to adjust our future activtes o the extent we deem
necessary. ANI reflects our actualcash flows generated by our core operations. ANI i calculated s Adjusted EBITDA, less actual cash paid fo interest and federal and tate income taxes,

Fully Diluted ANI EPS: Full diuted Adjusted Net Income earnings per share s a calculation that assurmes all the Company's securities were converted into shares, not just shares that are currently outstanding.
Net IRR: Refers to Internal ate of return et of fees, carred interest and expenses charged by both the underlyng fund managers and each of our solutions

Net ROIC: Refes t return on invested capital net of fees and expenses charged by both the underlying fund managers and each of our slutions,

Fund Size: Refers to the total amount of apita commited by investors to each fund discosed.

Called Capital: Refers to the amount of capital provided from investors, expressed as a percent of the totalfund siz.

Supplemental Share Information: Cass A shares (CUSIP # 69376K108) trade on the NYSE as PX and have one vote per share Clas 8 shares (CUSIP # 69376K205) are ot tradeable in the open market and have
ten votes per share. The Clas B shares are convertbl at any time at the option of the halder into Class A shares on a one-for-ane bass, espective of whether or ot the holder s planning tosellshares at that
time. Al previous shareholders of P10 Holdings, Inc. (OTC: PIOE) had their shares converted to Class B shares of P10 at the time the Company was sted on the NYSE. The simplest way to sell lass B shares s to
fist contact your broker and convert ther to Class A shares, which can then be 50ld on the NYSE. Further note that Class B shares held by P10 nsiders are under a lock up agreement.Pleas refer o our amended
and restated certiicate of ncorporation for a flldescription ofthe Class A and Class B shares.

‘Ownership Limitaions: P10's Certiicate of Incorporation contains certain provisons for the protection of tax benefit rlatng to P10’ net operating lsses. Such provisions generally void transfers of shares that
Would result n the creation of a new 499% shareholder of resut in an exising 4 99% shareholder acquiing additional shares of P10,
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Disclaimers

Performance Disclaim

The historical performance of our investments should not be considered as indicative of the future results of our investments or our operations or any returms expected on an investment in our Class A
common stock.

In considering the performance information contained in this prospectus, prospective Clss A common stockholders should be aware tha past performance of our specilized nvestment vehices o the
investments that we recommend to our investors i ot necessarly indicative of future results or of the performance of our Class A common stock. An investment n our Clss A common stock s not an
investment in any of our specialized investment vehices. In additon, th histoical and potentialfuture returns of specialized investment vehicie that we manage are not directy linked to returns on our Class
A common stock. Therefore, you should not conclude that continued positive performance of our speciaized investrent vehicles or th investments that we recommend to our investors will necessariy result
in postive returns on an investment in our Class A common stock. However, poor performance of our specialized investment vehicles could cause a decline in our abiity to raise additional funds and could
therefore have a negaive effect on our performance and on returns on an investment n our Class A common stk The historicalperformance of our funds should not be considered indicatve of the future.
performance of these funds or o any future funds we may raise, in part because:

+ market conditions and investment opporturites during previous periods may have been sigificantly more favorable for generating positve performance than those we may experience inthe future;
*+ the performance of ourfunds s generally calculated on the basis of net asset value ofthe funds' investments, incucing unreaiized gains, which may never be reaiized;

- our historica returns derive largely from the performance of our earlier funds, whereas futue fund returns will depend increasingly on the performance of our newer funds or funds not yet formed;
+ our newy estabiished funds typicaly generate lower eturrs during the period that they initially deploy their capital:

+ changes in the global tax and regulatory environment may affect both the nvestment preferences of ur investors and th financing strategies employed by busiesses in which particuar funds nvest,
which may reduce the overal capital avilble for investment and the avaiabiity of sutable investments,thereby reducing ou investment retums i the future;

+ in recent years, there has been increased compeition fo investment opporturties resulting from the increased amount o capital invested in private markets alternatives and high liuidity in debt markets,
‘which may cause an increase in cost and reduction in the availabilty of suitable investments, thereby reducing our investment returns in the future; and

» the performance of partculr funds also willbe affected by isks ofthe industres and businesses in which they invest.
Enhanced Capial Performance Dislosures:

+ Impact Credit Net returns are calculated by modeling a bridge from Gross to Net, assuming 75x leverage, leverage cost of 4% per annum, 1.5% management fee on capital deployed, 15% carried interest
above 7% hurdie

+ Impact Equity excludes Low-Income Housing Tax Crets and New Markets Tax Credits which are not offered to non-bank investors.
» Hisoric Tax Credit deals with a 1-year credit assume a 0% Management Fee and a 30% Profit Share. Historic Tax Credit deals with a 5-year credit assume  0.5% Management Fee and a 20% Profit Share

= IR for Historc Tax Credit transactions are not recorded a the creditstrade at a discount to par. The IRRs reflected only represent Renewable Energy Tax Credit transactions and are the product of a very
short hold period
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