UNITED STATES[image: ][image: ]

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
[image: ]

FORM 8-K
[image: ]

CURRENT REPORT

Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of report (Date of earliest event reported): November 10, 2022
[image: ]

P10, Inc.

(Exact Name of Registrant as Specified in Its Charter)
[image: ]


Delaware



001-40937



87-2908160


(State or other Jurisdiction
of Incorporation)


(Commission
File Number)


(IRS Employer
Identification No.)


4514 Cole Avenue, Suite 1600, Dallas, Texas


75205


(Address of Principal Executive Offices)


(Zip Code)


Registrant’s telephone number, including area code: (214) 865-7998

(Former name or former address if changed since last report)
[image: ]

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the follow provisions:

· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)) Securities registered pursuant to Section 12(b) of the Act:
	Title of each class
	Trading
	Name of each exchange
	

	
	Symbol
	on which registered
	

	Class A Common Stock, par value $0.001 per
	
	PX
	
	New York Stock Exchange LLC
	

	share
	
	
	
	

	Series A Junior Participating Preferred Stock
	
	
	
	

	Purchase Rights
	
	
	
	



Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☒

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
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Item 2.02[image: ]	Results of Operations and Financial Condition.

On November 10, 2022, P10, Inc. (the “Company”) issued a press release and detailed presentation announcing its financial results for its third quarter ended September 30, 2022. A copy of the press release and presentation are furnished as Exhibit 99.1 to this Current Report on Form 8-K and are incorporated by reference into this Item 2.02 as if fully set forth herein.

The Company plans to host a conference call at 8:30 a.m. Eastern Time on Thursday, November 10, 2022, to discuss these results.

The information furnished by the Company pursuant to this Item 2.02, including Exhibit 99.1, shall not be deemed “filed” for purposes of

Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”) or otherwise subject to the liability of that section, and shall not be

deemed to be incorporated by reference into any Company filing under the Securities Act of 1933, as amended, or the Exchange Act, regardless of any

general incorporation language in such filing.

Item 7.01	Regulation FD Disclosure

On November 10, 2022, the Company posted an investor presentation to its website at https://ir.p10alts.com/. A copy of the investor presentation is attached as Exhibit 99.2 to this Current Report on Form 8-K.

The information in this Current Report on Form 8-K, including Exhibit 99.2 attached hereto, is being furnished and shall not be deemed “filed” for the purposes of Section 18 of the Exchange, or otherwise subject to the liabilities of that Section, nor shall it be deemed subject to the requirements of amended Item 10 of Regulation S-K, nor shall it be deemed incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended, or the Exchange Act, whether made before or after the date hereof, regardless of any general incorporation language in such filing. The furnishing of this information hereby shall not be deemed an admission as to the materiality of any such information.

Item 9.01	Financial Statements and Exhibits.

(d) Exhibits

Exhibit

No.	Description
[image: ]

99.1	Press Release of P10, Inc., dated November 10, 2022 and Q3 2022 earnings presentation.

99.2	Q3 2022 Company Overview dated November 10, 2022.

104	Cover Page Interactive Data File (formatted as inline XBRL)

SIGNATURES[image: ]

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

	
	P10, INC.

	Dated: November 10, 2022
	By:
	/s/ Amanda Coussens

	
	Name:
	Amanda Coussens

	
	Title:
	Chief Financial Officer
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P10 Reports Third Quarter 2022 Results

Record Results Driven by a 31% Increase in Year-Over-Year Revenue and a 17% Increase in Year-Over-Year Fee Paying Assets Under Management. Company Declares Cash Dividend of $.03 Per Share

Dallas, Texas – November 10, 2022 – P10, Inc. (NYSE: PX), a leading private markets solutions provider, today reported financial results for the third quarter ended September 30, 2022.

Third Quarter 2022 Financial Highlights:

· Fee Paying Assets Under Management: $19 billion, a 17% increase year-over-year.

· Revenue: $50 million, a 31% increase year-over-year.

· GAAP Net Income: $5.6 million, a 38% increase year-over-year.

· Adjusted EBITDA: $27.8 million, a 28% increase year-over-year.

· Adjusted Net Income (ANI): $25.1 million, a 56% increase year-over-year.

· Fully diluted GAAP EPS: $.05, a 23% increase year-over-year.

· Fully diluted ANI per share: $.21, a 41% increase year-over-year.

Declaration of Dividend:

The Board of Directors of the Company has declared a quarterly cash dividend of $.03 per share of Class A and Class B common stock, payable on December 20, 2022, to the holders of record as of the close of business on November 30, 2022.

Robert Alpert, Chairman and Co-CEO, and Co-CEO Clark Webb said, “P10 continues to deliver double-digit organic growth. With best-in-class strategies that have long track records of investing through various market conditions, we remain confident in our ability to deliver attractive returns for clients and public shareholders.”

A presentation of the quarterly financials may be accessed here and is available on the Company’s website.

Conference Call Details:

The company will host a conference call at 8:30 a.m. Eastern Time on Thursday, November 10, 2022. The call will be webcast live and may be accessed here.

All participants joining by telephone should dial one of the following numbers, followed by the Participant Access Code provided:

	U.S. (toll free):
	1-844-200-6205

	U.S. (local):
	1-646-904-5544

	All other locations:
	+1-929-526-1599

	Participant Access Code:
	075962



For those unable to participate in the live call, a replay will be made available on P10’s [image: ]investor relations page.

About P10

P10 is a leading multi-asset class private markets solutions provider in the alternative asset management industry. P10’s mission is to provide its investors differentiated access to a broad set of investment solutions that address their diverse investment needs within private markets. As of September 30, 2022, P10 has a global investor base of over 3,000 investors across 46 states, 54 countries and six continents, which includes some of the world’s largest pension funds, endowments, foundations, corporate pensions, and financial institutions. Visit www.p10alts.com.

Forward Looking Statements

Some of the statements in this release may constitute “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, Section 21E of the Securities Exchange Act of 1934 and the Private Securities Litigation Reform Act of 1995. Words such as “will,” “expect,” “believe,” “estimate,” “continue,” “anticipate,” “intend,” “plan” and similar expressions are intended to identify these forward-looking statements. Forward-looking statements discuss management’s current expectations and projections relating to our financial position, results of operations, plans, objectives, future performance, and business. The inclusion of any forward-looking information in this release should not be regarded as a representation that the future plans, estimates or expectations contemplated will be achieved. Forward-looking statements are subject to various risks, uncertainties, and assumptions. Forward-looking statements reflect management’s current plans, estimates and expectations and are inherently uncertain. All forward-looking statements are subject to known and unknown risks, uncertainties and other important factors that may cause actual results to be materially different, including risks relating to: global and domestic market and business conditions; successful execution of business and growth strategies and regulatory factors relevant to our business; changes in our tax status; our ability to maintain our fee structure; our ability to attract and retain key employees; our ability to manage our obligations under our debt agreements; as well as assumptions relating to our operations, financial results, financial condition, business prospects, growth strategy; and our ability to manage the effects of events outside of our control. The foregoing list of factors is not exhaustive. For more information regarding these risks and uncertainties as well as additional risks that we face, you should refer to the “Risk Factors” included in our annual report on Form 10-K for the year ended December 31, 2021, filed with the U.S. Securities and Exchange Commission (“SEC”) on March 21, 2022, and in our subsequent reports filed from time to time with the SEC. The forward-looking statements included in this release are made only as of the date hereof. We undertake no obligation to update or revise any forward-looking statement as a result of new information or future events, except as otherwise required by law.

Use of Non-GAAP Financial Measures by P10, Inc.[image: ]

The non-GAAP financial measures contained in this press release (including, without limitation, Adjusted EBITDA, Adjusted Net Income and fee-paying assets under management) are not GAAP measures of the Company’s financial performance or liquidity and should not be considered as alternatives to net income (loss) as a measure of financial performance or cash flows from operations as measures of liquidity, or any other performance measure derived in accordance with GAAP. A reconciliation of such non-GAAP measures is included in the presentation of the third quarter 2022 financials. The Company believes the presentation of these non-GAAP measures provide useful additional information to investors because it provides better comparability of ongoing operating performance to prior periods. It is reasonable to expect that one or more excluded items will occur in future periods, but the amounts recognized can vary significantly from period to period. Fee paying assets under management reflects the assets from which we earn management and advisory fees. Our vehicles typically earn management and advisory fees based on committed capital, and in certain cases, net invested capital, depending on the fee terms. Management and advisory fees based on committed capital are not affected by market appreciation or depreciation. You are encouraged to evaluate each adjustment to non-GAAP financial measures and the reasons management considers it appropriate for supplemental analysis. Our presentation of these measures should not be construed as an inference that our future results will be unaffected by unusual or non-recurring items.


Ownership Limitations

P10’s Certificate of Incorporation contains certain provisions for the protection of tax benefits relating to P10’s net operating losses. Such provisions generally void transfers of shares that would result in the creation of a new 4.99% shareholder or result in an existing 4.99% shareholder acquiring additional shares of P10.

P10 Press and Investor Contact:

info@p10alts.com
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Legal Disclaimer

IMPORTANT NOTICES

The incusion o references to P10, Ic.the “Company’ i tis presertation i or information purposes only as the hokding company of various subsidaries. P10 does o offer
investment advisory services and tis presentation is nether an offe of any investment products nor an ofer of advisory senices by P10, By accepting this presentation, you
acknowledge that P10 is ot offering investment adisoy senvice. Al investment advisory senvices referenced in ths presentaton are provided by subsiaries of P10 which are
egistred as investment advsers with the US. Securies and Exchange Comimission (SEC). Accordingly this presertation may be considered marketing materials,in which
event it would be marketing mateil of each registered investment advisr subsidiay only. To the extentyou have any questons regarding ths presentation please direct them
t0the applicabe subsidiay. Regisraton as an investment adiser does not imply any levelof sl orraiing. This presentation does not constite an ofe 10 sel, solctaion of
an offer o buy, or a recommendation of any secury or any other investment produc. Any scuries Gescribed herein have not been recommended by any U, federal o sate
o non-US. securiis commission o regultory authorty, inclucing the SEC. Furthermore, the foregoing authories have not confirmed the accuracy or determined the
adequacy ofthis document. Any representation o the contraryis a crimina offense. Nothing herein s ntended o provide tax,legalor investment advice.

Coution Regarding Forward-Looking Information
Some of the statements in this presentation may consitute “forwarclooking stalements” within the meaning of Section 27A of the Securites Act of 1933, Section 21E of the
Securies Bxchange Actof 1934 and the Private Secuities Ligation Reform ACtof 1995. Words such as “wi,”“expect."believe,” estimate“continue.” “anicipate” ntend;”‘pan’
and simiar expressions are intended to identiy these forward-ooking satements. Foward-iocking statements GiScuss management's CTent expectaons and projectons
relating to our financal positon,resufs of operations, plans, objectves, future performance and business. The ncusion of any forward-ooking informaton in tis presertation
shoud not be regarded as a representaton tha the fture plans, estimates o expectations contemplated il be achieved. Fonward-ooking statemerts are subject 10 arious
fisks uncerainties nd assumptions Forward-looking statemens reflect management’s curtnt pans, estimates and expectations and are inherently uncertain, All onwarc-looking
tatements are subject 10 known and urknown s, uncertaintes and other important factorstha may cause actual resus to be mateially ifeent, incuding rsks reatig 1o
global and domestc market and business conditions uccessul execution of business and growth sirategies and regulatoy factors relevant 1o our business changes in our ax
Satus, our abiy to maintain our fee structure; our abilty 10 atiract and retain key employees; our abilty to manage our obiigations under our debt agreements. 2s wel 2s
assumption reating to our operatons,financl results, financal condtion, business prospecs, rowth sirategy; and our abity to manage the effect of events outsice of our
control. The foregaing ist offctors is ot exhaustive, For more informatin regarding these isks and uncertantes s well s additional isks that we face, you should refer o the
“Fisk Factors nchuded in our annwal report on Form 10-K fo the year ended Deceber 31, 2021, flec wit the SEC on March 21, 2022, and in our subsequent reports fled fom
time to time with the SEC. The foard-looking statements included i this presentaton are made ony 25 of the date hereof. We undertake no obigaton to update o revse any
forward-looking satement s  rest of new nformation o future events,except as otherwise required by law,

Caution Regarding Financial and Operating Projectons
Al inancial and operating projections, frecasts o estmas about of relatng to the Company inciuded in this document, induding statements regarding pro-forma valuation
and ownership, have been prepared based on various estmates, assumpions and hypathetcal scenaros. Forecasts and projections of financal performance, vauation and
operatng resufs are, by nature. speculative and based in pat on antcipating and assuming fure everts (and the effet of flure events) hat are impossile o predict and no
epresentation of any kind s made with respect thereto. The Company's ffure resuls and achievements wil depend on a number of factors, nciuding the accuracy and
reasonableness of the assumpions underling any forecasted information as wel2s on sgnicant transaction, busiess, economic competite,regultor, technological and
other uncertinte, contngences and developments tht n many cases wil be beyond the Company's control. Acordingly, allprjectons o forecasts (and estmates based on
such projectionsor forecasts) contained herein shoukd ot be viewed as an assessment,prediction o representaton as to future resits and interested partes shoud not el, and
wil not be deemed 1o have reld, on any such projectons or foecasts. Acual resuts may difer substantially and could be materialy worse than any projecton,forecast o
scenario set forth i tis document, The Company expressy discaims any Gbligation o update o revise any of the projections,forecasts, models o scenarios contained herein o
refiet any change in the Company's expectations with regard thereto o any changes in events, condtions or Grcumstances on which any such statement i based.
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Legal Disclaimer (continued)

Fee-Paying Assets Under Management, or FPAUM
FPAUM reflects the asets from which we earn management and advisry fees. Our vehicies typcaly earn management and advisory fees based on comitted Capia, and in
certa cases, et invested capta, depending on th fee terms_ Management and acvsory fees based on commitied capital are not affected by market appreciton or
deprecision.

Use of Non-GAAP Financial Measures by P10, Inc.
The non-GARP financial measures contained n this presentaton (inciuding, without imiaton, Adjusted EBITDA, Adjusted Net Income (ANI) and fee-paying assets under
management  are not GAAP measures of the Company’s financial performance o liquidiy and should not be considered as aternatives 10 et income (o) 3 @ measure of
financi performance or cash flows from operatons as measures o iuidt, o any Other performance measure derived n accordance with GAAP. A recondiiaion ofsuch non-
(GAAP measures to their most diecty comparable GAAP measure is incuded ate in this presentaton. The Company belives the presentaton of these non-GAAP measures
provide uselul additonal nformaton to investors because it provides better comparabifty of 0ngoing operating performance to prior periods. I s reasonabie 1o expec tha one:
or more excluded tems will occur in future periods, but he amounts recogrized can vary sigrifcantl from perod to period. Adusted EBITDA and acjusted net income shoud
ot be consdered substtutes for net income or cash flows ffom operating, nvesting, or inancing actes. You are encouraged 1 evaluate each adjustrment 1o 1O7-GAAP
financial measures and the reasons management considers  appropriae for supplemental analys. Our pesentation of these measures shouid not be construed 2s an nference
thatour future results wilbe unaffected by unusua o non-recurring fems
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Today's Presenters

]

Robert Alpert C. Clark Webb Fritz Souder
Co-CEO and Chairman Co-CEO [<ele]
Amanda Coussens Mark Hood
CFO and CCO EVP of Operations and Investor Relations

P10
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Third Quarter 2022 Highlights

Strong Organic Growth Drives Durable Earnings Power

2 Fee paying assets under management (FPAUM) were $19.0Bn, an increase of 17% compared to
September 30, 2021. In the quarter, $875 millon of fundraising and capital deployment was offset by
$372 million in stepdowns and expirations.”)
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}\ Third Quarter 2022 Highlights

7 Fee paying assets under management (FPAUM) were $19.08n, an increase of $2.78n, or 17%, when compared to
September 30, 2021, actuals

2 Organic FPAUM grew by $2.78n, or 17%, when compared to September 30, 2021, pro forma FPAUM

Key Business

Drivers 2 Organic growth was driven by more than a dozen funds? that were active n the market fundraising or deploying capital
A Capital raised and deployed was $875 million in the quarter

July 27, 2022, and September 30, 2022: the Company made a $12 million and $4 millon debt paydown, respectively, on
the revolver

On October 13, 2022, we exercised $93.5 million of the accordion ($87.5 million of this was term loan and $6.0 million was
from the revolver)

On October 27, 2022, we drew $8.0 millon on the revolver bringing our outstanding balance on the revolver associated
vith our original faclty to $57.9 milion

Capital As of today, we have $276.4 million in outstanding debt. The term portion of the loan is $212.5 million and $63.9 millon
Markets outstanding relates 10 the revolver. There is $98.6 millon available on our current facilty

As of today, under the Company's previously announced $20 million stock buyback program, we repurchased 333,946
shares of Class A Common stock at an average price of $10.38 per share

After repurchases, $16.5 million remains available under the stock buyback program

September 30, 2022: Class A shares outstanding were 41,102,331 and Class B shares outstanding were 76,143,061
November 10, 2022: Declared a quarterly cash dividend of $.03 per share for Class A and B stock, payable on December
20, 2022 to holders of record as of the close of business on November 30, 2022

ot
" Brgaic FPAUM on  r fomabss sumesthe acaitions ofBouccrdadHak wre comletd 5 f By, 2021
R L el o
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© Third Quarter 2022 Highlights

2 October 27, 2022: Filed a Special Proxy statement and announced a Special Meeting of allstockholders to
be held at 4514 Cole Avenue, 3rd Floor, Dallas, Texas, 75205 at 9:30 am, local time, on Friday, December
9, 2022, for the following purposes:

2 To approve an amendment to the P10, Inc. 2021 Stock Incentive Plan to increase the number of
Corporate shares issuable under the 2021 Plan by 4 million shares

Governance 2 To transact any other business as may properly come before the Special Meeting

2 November 9, 2022: Filed a registration statement on Form -3 with the Securities and Exchange
Commission using the *shelf” registration process. Under this shelf registration process, we and any selling
securityholders may, from time to time, sell any combination of the securities described in the prospectus
in one or more offerings

Thid Quaner 2022 Resuts P10 ’
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Acquisition of Westech Investment Advisors, LLC (WTI)

2 October 13, 2022: Closed the acquisition of Westech Investment Advisors, LLC (WTI). As a pioneer in
venture debt, WTI has deployed $7.88n in loan commitments across more than 1,400 venture-backed
companies since its founding in 1980. Many leading publicly traded technology companies, representing
over $1 trllon in aggregate market capitalization, count WTI as an early lender and partner

2 Purchase price of $97 million in cash plus 3.9 milion membership units (See 8-K for full description
of the transaction)

2 $70 million earn out available upon attainment of certain EBITDA targets

2 Immediate increase to tax amortization of approximately $97 million with potential upside related
o the value of the 3.9 million units and eamout

 Carried interest stays with the WTl investment team
 Provides senior secured debt capital to technology and lif sciences companes
 Seasoned senior team with experience managing through a variety of market cycles
2 Attractive financial profile with the acquisition expected to add $1.4bn to FPAUM

2 $12.5 millon in Adjusted EBITDA expected in 2023

 Ten-year fee stream at a fee rate of approximately two percent of committed capital
 Ten core debt funds and one small equity fund. Fund XI should launch in 2024

2 WTI rounds out P10's venture solution with a debt offering

P10
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~ Preeminent Investment Teams Delivering Best-in-Class Performance

Superior Track Record Across a Broad Range of Portfolio Solutions
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Preeminent Investment Teams Delivering Best-in-Class Performance

Superior Track Record Across a Broad Range of Portfolio Solutions
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FPAUM and Average Fee Rate Detail

Robust Organic FPAUM Growth and Stable, Attractive Fee Rates
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Organic Fee-Paying AUM Growth Model
Long-Term Contractually Locked Up Funds Ensure Highly Sticky FPAUM Base
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Premier Private Markets Solutions Provider

Exceptionally Well-Positioned in the Private Markets Ecosystem

———————————— Private Markets Ecosystem ———————————————

‘We are a specialized private market solutions provider. As LPs entrust us with capital, we strengthen our relationships with high performing, difficult to

access fund managers. These relationships drive additional investment opportunities, source more data, enable portfolio optimization, enhance returns,

‘and in turn, attract new LPs. Our position within the private markets ecosystem is reinforced by our synergistic multi-asset class solutions extracting
sourcing opportunities from our vast network of GPs and portfolio companies.

Limited Partners (LPs)
Public Pensions  Endowments & Foundations
Family Offices  Corporate Pensions.

v romtsCara, €

High NetWorth  Financil Institutions EnhancedCapital

ARKICAPITAL o

Wealth Managers  Sovereign Wealth Funds

Large, Gioba, High Qualty LP Base of 3,000+ Propritary Database and Anaytcs Platform Supported  Synergistic Mol
Instutonal and High Net Worth investors by Seasoned Team of 91 Investment Professionals Network of
Opportunites

Asset Class Prvate Market Soutions
+ GPs Drving Cross-Soluton Sourcing
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Premier Private Markets Solutions Provider

Comprehensive Suite of Private Market Vehicles @

primary Direct and Secondary
Solutions Co-Investments Investments
~ ety ~ ety + P vty
+ Verure apta + Venure Capra

« Prate Credt

+ ingactimesing

~ vest n dversfied portfoo of funds aross
assetcases with Gefined ivestment
swategies

- Drectand Co-investments alongsice leading GPs

ivests insecured unianche, second lien,
mezzanine loans and equty
+ 6P Stakes

+ Secondary putchaser of LP ineress i prvte
equiy funds

- Focused exchusively on middie and lower midde
market priate ecuiy funds

Foauma
(580)

R o s s f o
2FPAM by of Septemoer 302022

~ Provides nsant fund Ghersication o imesiors

« Diferntited access to reaionshp-driven
micle and ower midde market sectors

+ Speciazed undenwriting skils and expertse to
seect th best managers

- Ofred in both commingied mesiment vehicles
and customized separate accounts

- Robst database an analytcs patorm

$11.5Bn

ot
e b o

- Extensie buit-in networkof furd managers fesuls i
Sgnicant actionable dea fow

 Deals sourced fom GP relationships and trusted
adisors with preferred economic terms,

» Abity 0 leverage extensive fund manager diigence
and insights a part ofivestmen selcton process

+ Well-gersfed portioho across ndusty, onsor,
and geography

 Offeed i both commingled nvestrment vehices nd
customized separae accounts

 Robust database and anayics plaform

$6.0Bn

« Abity 0 purchase ineress t 2 dscount

« Abity 10 leverage extensive fund mariager
iigence and insights as part of investment
selcton process

« Shorter holing period and eare cash returns

« Countercylical e

« Reduced bind pool sk

« Offered through commingled nvestment
vehides

« Robust database and ansitcs plaiom

$1.5Bn

o ptenilrarsacions o i ek g ry nication of e del o Theecn e o asuance
e S

ot e o o e S s i et
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Fee Paying Assets Under Management Across Diversified Vehicles

Multi-Asset Investment Platform with Strong Organic Growth

Diversified Base and Growth Across Vehicles

FPAUM Composition
As of Q322

Total FPAUM
$19.08n

@ Primary Solutions 61%
@ Direct & Co-lnvestments 32%

® Secondary Investments 7%

Organic FPAUM Growth ()
(From 20209 15

o

Organic
FPAUM Growth

$5.6Bn

@ Primary Solutions 56%
@ Direct & Co-Investments 33%

® Ssecondary Investments 11%

Key Metrics
Primary Solutions

‘Organic FPAUM CAGR
QU20PF-Q¥2A

e FoAUM o0 r forms bss e th s of Soccord sad Hark ere completed 3 of ecembar 31 2020,
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Non-GAAP Financial Measures (unaudited)
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Consolidated Balance Sheets
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Consolidated Statements of Cash Flows (unaudited)
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© O Tax Assets

Combination of Intangible Assets, Goodwil, and NOLs Generating Sustained, Long-Term Tax Benefits

Long-Term Tax Benefits
Tax Assets

7 Tax basis intangible assets and tax-deductible goodwil -

which are more than half of our tax assets — are available to

reduce federal income tax ratably over fifteen years

 Currently, tax amortization relates to goodwill and
intangibles acquired in tax years 2017 - 2021

2 Management plans to pursue discipined growth through
acquisition, which creates 2 step-up in basis that vil likely
generate aditiona intangibles and goodwill amortization
that provides an additional federal and state tax deduction
over fiteen years

 Federal NOLS are generally expected to be fully utiized
before expiration

2 With annual tax amortization and the use of the remaining
NOL balance, the Company anticipates federal taxable:
income at $0 for several years @

e
$212M
Federal
NOLs #
Tax Assets
$512M
$300M
Goodvil .
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Remaining Tox
Amortization'!)
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Highly Compelling Value Proposition

Attractive Investment Thesis

Premier, specialized private markets solutions provider operating in large and
growing markets with increasing investor allocations

Highlyfecurting gyenue o) o s\ R\\amagement and . .
advisory fees eamned primarily on committed capital from long-term,
contractually locked up funds

. Strong investment performance across private markets driven by experience,

investment process, and data advantage supporting the ability to grow and
attract future funds

Attractive and growing revenue base with highly recurring and well
diversified revenue and strong margins

M&A track record, and supported by a deep bench of investment talent

. Experienced management team with significant insider ownership, proven .
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Key Terms & Supplemental Information
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Disclaimers

‘Performance Diciaimer

The hisorical performance of our investments shouid not be considered as indicativeof the futureresutsof o nvestments or ur operations or any returs expectad on an nvestment.

in our Class A common stock.

In considerng the performance information contained in s prospectu, prospective Clss A common stockholders shoukd be avare tht past perormance of ur speciaized

investment vehicles or the investments that we recommend to our nvestors i not necessarl indicative of future resultsor of the performance of our Class A common stock An

investment i our Class A cormmon stock s ot an nvestment inany of our specialized nvestrment vehicesIn adeition,the histoncal and potentilfture returs of speciaized

investment vehicle that we franage are ot directly ket 0 return on our Class A cormon sock. Therefore, you shoud ot conchude that continued postive periormance of our

spacalized investment vehices o theinvestments that we recommend 1o our investors wil ncessarl esult in posiivereturs on an inestment in our Class A common stock However,

poor performance of our specialzed inestment vehices coukd cause a decinein our abilty torase adiional funds and could therefore have a negative efect on our performance and

on etums on an inestment in our Class A cormmon stock. The histoial performance of our funds should notbe considered indicatve of the uture performance of these funds or of

any futre funds we may rae, i par because:

+ market conditins and investment opporturitie during prevous periods may have been significantly more favorable for generating posite performance than those we may
expernence inthe fture:

+ the performance of our funds s gzneraly cakulated onthe bass of nstasst valus ofthefunds’ investments, incuding unvealzed gains, which may never be realzed:

« ourhistorcal returms dervelrgely from the performance of our earber fnds,whereas uturefund retums il depend increasingy on the performance of ou newer funds o funds
notyet formed

« ournewly estabshed funds typically Generate lower returns during the period tha they initally deploy their captal.

« changesin the gobal tax and regulatory envitonment may affect bt the nvestment preferences of our investors and th firancing strtegpes ermployed by businesses in which
portcular funds invest which may reduce the overallcapal avaiabie for investment and the avalabilty of sutable investiments, thereby reducing ourvestment returs i the fture;

i ecent year,there has been ncreased competion forinvestment opporturites resuling fom the ncreased amount o capital invested inprate arkets aematies and high
Tiqudity i debt markets, which may cause an ncrease in costand reduction i the avadabilty of sutabl investments,therey reducing our nvestment returs n the future; and

« the performance of paticulrfunds also willbeaffected by ik of the ndustres and businesse i which they inest.

Enhanced Capital Performance Disclosures

« performance information shown for deal actiity fom 05/06/02 through 06/30/22. All vestments bearthe sk of oss.Past perormance s ot ndicative o future resuls. Alstatistics
exclude “Outreach Deals” which e transaction tht Enhanced evecutesfor pure impact, without expectationof fmancil retum. A st of these deals s avadable upon request.

« TotalBlended Netis hypothetialand assumes 75 leverage, everage cost of 4% par annum fom 2002 theough 2021 and 5% in 2022, 15% management fee on capital depioye
45% everage paydown per penod, based on avalable cashfow, 15% camed inferest above 7% hurdle with an 80% cary catch up, The unvealized component of the returs s based
onthe 06/30/22 far value ofthe nsestment and assumes iqudation a that FMV on 07/01/22. Excludesfunclevel professional fees. An investor's retum wil b reduced by the fees
and experses incurrd by their account o the private fund in which they imvest. Actualretums may dier mateialy.

« mpact Equity excludes Low-Incomme Housing Tax Credits and New Markets Tax Credits which ae ot ofered 1o non-bark nvestors.Investments in ta credits are not securts
nvestments an returns shown do ot rflctareturn achieved on nvestment secures

+ Historc Tax Credit deals with a 1-year credit asume a 0% Management Fee and  30% Proft Share.Historc Tax Creit deals with  5-year credit assume a 0.5% Management Fee
a0 2 20% Proft Share. RRs for Histoic Tax Credit transactions are not recorded asthe credis trade at a iscourt o par. The IRs rflcted only represent Renewable Energy Tax

Crecit ransactions and ae the product of a very short hold period.Investmens n tax credis are ot securtes investments and fetums shown do not refect a eturn achieved 01
investment securies.
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- Legal Disclaimer

5 IMPORTANT NOTICES

The incusion o references to P10, Ic.the “Company’ i thispresertation i or information purposes only as the hokding company of various subsidaries. P10 does no offer
investment advisory services and tis presentation is nether an offe of any investment products nor an ofer of advisory sences by P10, By accepting this presentation, you
acknowledge that P10 is ot offering investment adisoy senvice. Al investment advisory senvicesrefereced in ths presentation are provided by subsiaries of P10 which are
egistred as investment advisers with the US. Securies and Exchange Comimission (SEC). Accoringly this presertation may be considered marketing materias,in which
event it would be marketing mateil of each registered investment advisr subsidiay only. To the extent you have any questons regarding this presentation please direct them
t0the applicabie subsidiay. Regisraton a5 an investment adiser does not imply any levelof sl orraining. This presentation does not constitte an ofe 1o sel, asofctaion of
an offr o buy, or a recommendation of any secury or any othe investmen product. Any scuries Gescribed herein have not been reommended by any U, federal o sate
o non-US. securiis commission o regultory authorty, inclucing the SEC. Furthermore, the foregoing authories have not confimed the accuracy or determined the
adequacy ofthis document. Any representation tothe contraryis a crimina offense. Nothing herein s nfended o provide tax,legalor investment advice.

Caution Regarding Forward-Looking Information
Some of the statements in this presentation may constitute “forwarclooking statements” within the meaning of Section 27A of the Securites Act of 1933, Section 21E of the
Securies Bxchange Actof 1934 and th Private Secuities Lisgation Reform ACtof 1995. Words such as “wil”“expect."believe” estimate"continue.” “antcipate” ‘iniend;”‘pan’
and simiar expressions are intended to identiy these forward-ooking satements. Foward-iocking statements discuss management's urTent expectaons and projectons
relating to our financal positon, resufs of operations, plans, objectves, future performance and business. The ncusion of any forward-looking informaton in tis presertation
shoud not be regarded as a representaton tha the fture plans, estimates o expectations contemplated il be achieved. Fonward-ooking statemerts are subject 10 arious
fisks uncerainties nd assumptions Forwardlooking satemens reflect management’s curtnt pans, esimates and expectations and are inherently uncertain,All onwarc-looking
tatements are subjec 10 known and urknown s, uncertaintes and other Important factors tha may Cause actual resus to be mateially iferent, incuding rsks reatig 1o
global and domestc market and business conditons uccessul execution of business and growth strategies and egulatoy factors relevant 1o our business Changes in our ax
Satus, our abily to maintain our fee structure; our abilty 10 atiract and retain key employees; our abilty to manage our obiigations under our debt agreements. 2s wel 2s
assumption reating 1o our operatons,financl results, financal condton, business prospecs, rowth sirategy; and our abilty to manage the effect of events outsice of our
control. The foregaing ist offctors is ot exhaustive. For more informatin regarding these isks and uncertantes s well s additional isks that we face, you should refer o the
“Fisk Factors nchuded in our annwal report on Form 10-K fo the year ended December 31, 2021, flec wit the SEC on March 21, 2022, and in our subsequent reports fled fom
time to time with the SEC. The forard-loking statements included n this presentaton are made ony 25 of the date hereof. We undertake no obigaton to update o revse any
forward-looking satement s  reslt of new nformation o future evens,except as Otherwise required by law,

Caution Regarding Financial and Operating Projectons
Al financial and operating pojectons, forecasts o estmas about of relatng to the Company inciuded in his document, incuding statements regarding pro-forma valuation
and ownership, have been prepared based on various estimates, assumpions and hypathetcal scenaros. Forecats and projections of financal performance, vauation and
operatng resuls are, by nature, speculative and based in pat on anticipating and assuming fure everts (and the effets of fulure events) hat are impossile o predict and no
epresentation of any kind s made with respect threto. The Company’s ffure resuls and achievements wil depend on a number of factors, nciuding the accuracy and
reasonableness of the assumpions underling any forecasted information as welas on sgnificant transaction, busiess, economic competite, regultor, technological and
other uncertinte, contngencies and developments that in many cases wil be beyond the Company's control. Acordingly, allprjectons o forecass (and estmates based on
such projections or forecasts) contained herein shoukd ot be viewed as an assessment,prediction o representaton as to fture resits and interested partes shoud not el, and
wil not be deemed 1o have reld, on any such projectons or forecasts. Acual resuts may difer substantially and could be materialy worse than any projecton,forecast o
scenario set forth i tis document, The Company expressy discaims any Gbligation o update o reise any of the projections,forecasts, modes o scenarios contained herein o
refiet any change in the Company's expectations with regard thereto o any changes in events, condtions or Grcumstances on which any such statement i based.
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Legal Disclaimer (continued)

Fee-Paying Assets Under Management, or FPAUM
FPAUM reflects the assets from which we earn management and advisry fees. Our vehices typicaly earn management and advisory fees based on comitted Capia, and in
certan cases, et invested capta, depending on th fee terms_ Management and adsory fees based on commitied capial are not affected by market appreciton or
depreciion.

Use of Non-GAAP Financial Measures by P10, Inc.
The non-GARP financial measures contained n this presentaton (inciuding, without imiaton, Adjsted EBITDA, Adjusted Net Income (ANI) and fee-paying assets under
management  are not GAAP measures of the Company's financial performance o luidiy and should not be considered as aternatives 10 et income (o) 3 @ measure of
financi performance or cash flows from operatons as measures o iuidt, o any Other performance measure derived n accordarce with GAAP. A recondiiaion ofsuch non-
(GAAP measures to their most diecty comparable GAAP measure is incuded ate in this presentation. The Company believes the presentaton of these non-GAAP measures
provide uselul additonal nformaton to investors because it provides better comparabifty of 0ngoing operating performance to prior periods. I s easonabie 1o expec tha one:
or more excluded tems will occur in future periods, but the amounts recogrized can vary sigifcantl rom perod to period. Adusted EBITDA and acjusted net income shoud
ot be consdered substtutes for net income or cash flows ffom operating, nvesting, or nancing acttes. You are encouraged t evaluate each adjustrment 1o 1O7-GAAP
financial measures and th reasons management considers  appropriae for supplemental analysis. Our pesentation of these measures shouid not be construed 2s an nference
that our future resuls wil be unaffected by unusua o non-recuring fems
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Highly Compelling Value Proposition

Attractive Investment Thesis

Premier, specialized private markets solutions provider operating in large and
growing markets with increasing investor allocations

Highlyfecurting gyenue o) o s\ R\\amagement and . .
advisory fees eamned primarily on committed capital from long-term,
contractually locked up funds

. Strong investment performance across private markets driven by experience,

investment process, and data advantage supporting the ability to grow and
attract future funds

Attractive and growing revenue base with highly recurring and well
diversified revenue and strong margins

M&A track record, and supported by a deep bench of investment talent

. Experienced management team with significant insider ownership, proven .
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Premier Private Markets Solutions Provider

Exceptionally Well-Positioned in the Private Markets Ecosystem

——— PriVate Markets ECOSyStem m——

‘We are a specialized private market solutions provider. As LPs entrust us with capital, we strengthen our relationships with high performing, difficult to

access fund managers. These relationships drive additional investment opportunities, source more data, enable portfolio optimization, enhance returns,

‘and in turn, attract new LPs. Our position within the private markets ecosystem is reinforced by our synergistic multi-asset class solutions extracting
sourcing opportuniies from our vast network of GPs and portfolio companies.

Limited Partners (LPs)
Public Pensions  Endowments & Foundations
Family Offices  Corporate Pensions.

e romtsCara €

High Net Worth  Financil Institutions EshancedCapial

ARKICAPITAL °

Wealth Managers  Sovereign Wealth Funds

Large, Gioba, High Qualty LP Base of 3,000+ Propritary Database and AnaytcsPlatform Supported  Synergisti Mol
Instutonal and High Net Worthinvestors by Seasoned Team of 91 Investment Professionals Network of
Opportunites

Asset Class Prvate Market Soutions
+ GPs Drving Cross-Soluton Sourcing
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Premier Private Markets Solutions Provider

Comprehensive Suite of Private Market Vehicles @

primary Direct and Secondary
Solutions Co-Investments Investments
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and customized separate accounts
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$11.5Bn

- Extensie buit-in network of furd managers fesuls i
sgnicant actionable dea fow

+ Deals sourced fom GP rlationships and trusted
adisors with preferred economic terms,

» Abiy 0 leverage extensive fund manager diigence
and insights a part ofivestmen selcton process

+ Well-gersfed portioho cross ndusty, ponsor,
and geography

 Offeed i both commingled nvestrment vehices nd
customized separate accounts

 Robust database and anayics plaform

$6.0Bn

« Abity 0 purchase ineress at 2 dscount

« Abity 10 leverage extensive fund mariager
iigence and insights as part of investment
selcton process

« Shorter holing period and eare cash returns

« Countercylical nature

« Reduced bind pool sk

« Offered through commingled nvestment
vehides

« Robust database and ansitcs platior

$1.5Bn
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Premier Private Markets Solutions Provider

Differentiated Platform with Specialized Private Markets Solutions!
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Distinct Market Access, Deal Flow and Data Analytics to Navigate Private Markets

Long-Standing Industry Relationships and Extensive Proprietary Analytics Drive Unparalleled Market Access

Private Equity Venture Capital Private Credit Impact Investing
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> Distinct Market Access, Deal Flow and Data Analytics to Navigate Private Markets

Unique and Extensive Proprietary Analytics Database

Extensive Data
Collection QGPSCOIII Powerful Database and
Business Intelligence Platform

+ Information within GPScout contains deep level private company.

‘operating and financial data as well s details of the deals done:
4,900+ 9,800+ 44,000+ by the private market general partners
Investments Investment Individual
Firms Funds Transactions ¥ Robust and proprietary data collected over 20-year history

makes it difficult to replicate

+ Dedicated internal team updating database on a daly basis ith
new private data provided directly by managers

¥ Integrated data visualization and analytics platform with

29,000+ 276,000+ underlying database allowing true business intelligence
Private Financial
Companies Metrics

Data Capabilities Are a Competitive Differentiator
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~ Distinct Market Access, Deal Flow and Data Analytics to Navigate Private Markets

Robust and Disciplined Sourcing Criteria, Resulting in Highly Selective Investment Process

Primary Deal Flow’ ‘Secondary Deal Flow® Direct & Co-lvestment Deal Fow?
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~ Preeminent Investment Teams Delivering Best-in-Class Performance

Superior Track Record Across a Broad Range of Portfolio Solutions
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Preeminent Investment Teams Delivering Best-in-Class Performance

Superior Track Record Across a Broad Range of Portfolio Solutions
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Investment Teams Led by Management Teams with Sustained Track Records of Success

Ownership Structure Aligned with Investors; Carried Interest Aligned with Investment Teams
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Investment Teams Led by Management Teams with Sustained Track Records of Success

Ownership Structure Aligned with Investors; Carried Interest Aligned with Investment Teams

Private Credit Solutions. Impact Investing Solutions
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Highly Diversified, Multi-Asset Investment Platform and Investor Base
Differentiated Investor Base Combined with Institutional and International Distribution

Diversified Investor Base.

nvestorBase by Channel Tnvestor Base Regions

North America
Central America

TPAUM South America
Europe
Middle East
Australia
Asia
Africa
@ Family Offices / Wealth Managers (25%)
®  PublicPensions (23%) @ Corporate Pensions %) 46 States; 54 Countries; 6 Continents
@  Financial Institutions (18%) @ Insurance Company (6%)
®  Endowments / Foundations (16%) Other (3%)
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Fee Paying Assets Under Management Across Diversified Vehicles

Multi-Asset Investment Platform with Strong Organic Growth

Diversified Base and Growth Across Vehicles

FPAUM Composition
As of Q322

Total FPAUM
$19.08n

@ Primary Solutions 61%
@ Direct & Co-lnvestments 32%

® Secondary Investments 7%

Organic FPAUM Growth ()
(From 20209 15

o

Organic
FPAUM Growth

$5.6Bn

@ Primary Solutions 56%
@ Direct & Co-Investments 33%

® Ssecondary Investments 11%

Key Metrics
Primary Solutions

Direct & Co-Investments

Secondary Investments

36%

‘Organic FPAUM CAGR
QU20PF-Q¥2A

e FoAUM o0 r forms bss eumes th s of Soccord aad Hark ere completed 3 of ecembar 3 2020,
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FPAUM and Average Fee Rate Detail
Robust Organic FPAUM Growth and Stable, Attractive Fee Rates

Organic FPAUM Growth®
)
- 2WHCAGR > Quartety average fee rates showthe bsis poins attributable o base
management fecs and catch p fees.
)
173
i
I
134 |
19 i
I
26 H
i
I
I
i
|
I
2018PF  2019PF  2020PF  2021PF  Q322PF QA 21 Q2 @2 @2

B ot ot s vt by g P, g s Borccord r ot gt ey L2
o e v o o et s commite i the o e f fnds argnaly e i pro pariods, i 5 such theivestors ar e 1 by  catch-up fe 5 hey bt

o e o B oo Wil o0 e 01 S o St vk e o o 8 b 3 e P s 5 o 1

S s e e o T B T bt o s .

P10 N




image61.png
\\ Experienced Management with Aligned Incentives and

~ Proven Organic and Inorganic Track Record
Deep Bench of Talent with Long History of Investing
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> Simple Yet Powerful Financial Model

Revenues consist almost exclusively of recurring, predictable
management fees averaging 100 bps on FPAUM

. Peer-leading profitability with approximately 55% Adj. EBITDA
margins

Limited tax leakage with approximately $500 million+ in tax
assets

Highly efficient revenue to free cash flow conversion

M&A to accelerate free cash flow growth
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Third Quarter 2022 Highlights

Strong Organic Growth Drives Durable Earnings Power

2 Fee paying assets under management (FPAUM) were $19.0Bn, an increase of 17% compared to
September 30, 2021. In the quarter, $875 millon of fundraising and capital deployment was offset by
$372 million in stepdowns and expirations.”)
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Non-GAAP Financial Measures (unaudited)
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Consolidated Balance Sheets
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Key Terms & Supplemental Information
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Disclaimers

‘Performance Diciaimer

The hisorical performance of our investments shouid not be considered as indicativeof the futureresutsof o nvestments or ur operations or any returs expectad on an nvestment.

in our Class A common stock.

In considerng the performance information contained in s prospectu, prospective Clss A common stockholders shoukd be avare tht past perormance of ur speciaized

investment vehicles or the investments that we recommend to our nvestors i not necessarl indicative of future resultsor of the performance of our Class A common stock An

investment i our Class A cormmon stock s ot an nvestment inany of our specialized nvestrment vehicesIn adeition,the histoncal and potentilfture returs of speciaized

investment vehicle that we franage are ot directly ket 0 return on our Class A cormon sock. Therefore, you shoud ot conchude that continued postive periormance of our

spacalized investment vehices o theinvestments that we recommend 1o our investors wil ncessarl esult in posiivereturs on an inestment in our Class A common stock However,

poor performance of our specialzed inestment vehices coukd cause a decinein our abilty torase adiional funds and could therefore have a negative efect on our performance and

on etums on an inestment in our Class A cormmon stock. The histoial performance of our funds should notbe considered indicatve of the uture performance of these funds or of

any futre funds we may rae, i par because:

+ market conditins and investment opporturitie during prevous periods may have been significantly more favorable for generating posite performance than those we may
expernence inthe fture:

+ the performance of our funds s gzneraly cakulated onthe bass of nstasst valus ofthefunds’ investments, incuding unvealzed gains, which may never be realzed:

« ourhistorcal returms dervelrgely from the performance of our earber fnds,whereas uturefund retums il depend increasingy on the performance of ou newer funds o funds
notyet formed

« ournewly estabshed funds typically Generate lower returns during the period tha they initally deploy their captal.

« changesin the gobal tax and regulatory envitonment may affect bt the nvestment preferences of our investors and th firancing strtegpes ermployed by businesses in which
portcular funds invest which may reduce the overallcapal avaiabie for investment and the avalabilty of sutable investiments, thereby reducing ourvestment returs i the fture;

i ecent year,there has been ncreased competion forinvestment opporturites resuling fom the ncreased amount o capital invested inprate arkets aematies and high
Tiqudity i debt markets, which may cause an ncrease in costand reduction i the avadabilty of sutabl investments,therey reducing our nvestment returs n the future; and

« the performance of paticulrfunds also willbeaffected by ik of the ndustres and businesse i which they inest.

Enhanced Capital Performance Disclosures

« performance information shown for deal actiity fom 05/06/02 through 06/30/22. All vestments bearthe sk of oss.Past perormance s ot ndicative o future resuls. Alstatistics
exclude “Outreach Deals” which e transaction tht Enhanced evecutesfor pure impact, without expectationof fmancil retum. A st of these deals s avadable upon request.

« TotalBlended Netis hypothetialand assumes 75 leverage, everage cost of 4% par annum fom 2002 theough 2021 and 5% in 2022, 15% management fee on capital depioye
45% everage paydown per penod, based on avalable cashfow, 15% camed inferest above 7% hurdle with an 80% cary catch up, The unvealized component of the returs s based
onthe 06/30/22 far value ofthe nsestment and assumes iqudation a that FMV on 07/01/22. Excludesfunclevel professional fees. An investor's retum wil b reduced by the fees
and experses incurrd by their account o the private fund in which they imvest. Actualretums may dier mateialy.

« mpact Equity excludes Low-Incomme Housing Tax Credits and New Markets Tax Credits which ae ot ofered 1o non-bark nvestors.Investments in ta credits are not securts
nvestments an returns shown do ot rflctareturn achieved on nvestment secures

+ Historc Tax Credit deals with a 1-year credit asume a 0% Management Fee and  30% Proft Share.Historc Tax Creit deals with  5-year credit assume a 0.5% Management Fee
a0 2 20% Proft Share. RRs for Histoic Tax Credit transactions are not recorded asthe credis trade at a iscourt o par. The IRs rflcted only represent Renewable Energy Tax

Crecit ransactions and ae the product of a very short hold period.Investmens n tax credis are ot securtes investments and fetums shown do not refect a eturn achieved 01
investment securies.
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